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9. Long-term debt
Dbt comsists of the following as at December 31, 2014 and 2013

Decembar 31, December 31,

N 2014 2013

Figures in ZAR “000 Total Currant Long-term Total Currant Long-term
Term loan 1969 703 14816 1954 BT 1444 875 10 53 1433872
Accrued Interest B0 550 &0 530 — — —_ —_
Dett dscount (30 380} (2 B08) {27 581) (33 139) {2 750) (30 380)
Total 1 698 904 T2 508 1927 306 1411 &7 8183 1 403 483

Cn Movember 2. 3013, Core entered inlo a faallty agreement with Stendard Bank, which provided for 8 term loan facsty with a limit of R1 056 million. The ten laan
facility bears |nterest &t & rate of three month JIBAR plus & vanable spread per annum, which represents liquidity and ofther risks, and matures in 2031, At December 31,
2014, the balance cutstanding under the term loan facility was F1 073 malion At Decernber 31, 2013, the balance outstandeng under the term oan facility was RE04
millian. The average interest rates for the years ended December 31, 2014 and 2013 were 10.03% and 9.32%, respectively

On Movemnber 2 2012, Erika entered into a facilty agreement with Standard Bank, which provided for a term loan facéfty with a limit of RS56 million. The term loan facality
bears interest at a rate of three month JIBAR plus a vanable spread per annum, which represents liguidity and other nsks, and matures in 2031. At Decemiber 31, 2014,
the balance outstanding under the term loan facility was R958 million. At December 31, 2013, the balance outstanding under the term loan facility was RTS0 millon. The
average interest rates for the years ended December 31, 20104 and 2013 were 9.05% and 8 B8%, respectively

The estimabed Tesr walue of oulstanding detd obligabons wes K2 155 418 065 and R1 444 708 767 at December 31, 2014 and Decermnber 31, 2013, respeciively. The fair
value of the oulstanding det is caiculated based on expected fulure cash Nows decounted at marked infenest rates for similar instruments with consideration for ron-
perioimance nsk

The combined aggregate amount of maturities for all long-lerm bormowings is as follows

Contractual cash obligations ZAR 000
2018 14818
2016 17 052
27 2921
gl 44 262
2018 59418
Theneafter 1773855
Tetal 1938 434

A structuring and underwriting fes o the lender was incured by Core and Erika as pant of the establishment of this facility. The combined aggregate amount of the
siructuring and underwriling fee amourded fo R33 BET 285, This fee paid to the lender & eoonded as a deect reduchion of the carmying amount of the debt

The camying value of cash and cash equivalents, resincted cash, accounts recervable and property, plant and equipment hawve been pledged as collateral against the
long-term borrowings of the Operating Entities. Refer to notes 3, 4, 5 and & for details
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