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Tohle of Coptents

17. Fair value measurement

The Tair walue of the Dperating Enlities” long-lerm delbl was determined using inputs classilied as Level 2 and a dscounted cash flow approsch using market rabes for
smilar debl instruments. The carrying amount and estimated Fair value of the Operating Entities’ long-term debl as at Decermber 31, 2014 and 2013 ane as follows:

As at December 31, As ot December 31,

2014 2013

Figures in ZAR "000 Carrying amount Fair value Carrying amount Fair value
Liabiltes:

Long-term debt, including cument potion 1 999 004 2150418 1411 676 1 444 710

Recurring fair value measuraments

The following table summanzes the financial metrume nts measured af far value on & recurming basis cassifed in the tair value hierachy (Level 1, 2 or 3} basad on the
inputs used for valuation in the accompanying cormbined balance sheet;

A5 at December 31, As at December 31,

2014 2013

Figures in ZAR “000 Lewel 1 Level 2 Level 3 Total Lewvel 1 Level 2 Level 3 Total

Assels

Interest rate swaps — — — — — B 643 — B 043

Total Dervative Asseis e —_ = s o & 843 — 8043
Liabilitees

Interest rate swaps — 18 763 — 18 783 — — — —

Total Derivative Liabiities —_ 18 763 —_ 168 763 — —_ — —

18. Commitments and contingencies

From time 1o time, mansgement is notified of possible kigation or clasma ansing i the normal course of business operations. Management continually evaluates such
matters with legal counsel and bebeves that, although the witimate outcome is not presently determinable, these maters will not result in B matenal sdverse impact on the
financial positan or operations

COperating leass

The Operating Entibes are oblgated under certan long-term noncancelable operating leeses related to land for ks solar energy systems. Certain of these ease
agreemente contam renewal optone. Below = a summary of the Operating Entities’ future minimum lease commitments as at December 31, 2014

Contractual cash obligations ZAR
1 A0 798

2016 504 835

2T S3007E

2018 356 580

2018 584 400

Therealter AT 140 318

Tokal 18 787 01
F.320
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