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Tohle of Coptents

Independent auditors’ report

The Board of Directors
EN Rerewsabile Energy Limited, EN Wind Power Private Limited and Generscion Ealica Ingdia Liried

Report on the financial statements

Vie have audited the accompanying combined financal staternents ol EN Renewabie Energy Limited EN Wind Power Private Limited and Generacon Eolica India
Limited {fogether refered [o as ‘the Group') which cormgrise the balance sheets ag of December 31, 2074 and 2013, and the relaled sialements of income, changes in
equity, and cesh flows for the years then ended, and the related notes to the combined financal siatements

Management’s responsibility for the financial statements

Management & responsitle for the preparabon and fair pressentation of these combined financial steterments in accordance with US. generally ecoepted acoounting
principles; this includes the design, mplementation, and maintenance of intermnal controd relevant to the preparation and far presentation of combined financial statements
tiat are free fram material misstatement, whether due to fraud ar errar

Auwrditors’ responsibility

Ciur resporsibility i 1o express an opnon on these combined financial statements based on our audie. We conducted our awdts in accordance with auditng standands.
generally accepted in the United States of America Those standards require that we plan and perform the auds to obtain ressonable assurance about whether the
combined financial statements are free from matenial misstatement

An audit involves performing procedures 1o oblan audit evidence about the amounts and disclosures in the combined financial satements The procsdures selected
diepend an the aedtors” judgment, mcluding the assessment of the rskes of material misstaternent of the combned financial stalements, whether due to frawd or emoe In
rriaking those risk assessments, the audior conssders nlemal contral relevant to the entity's preparation and fair presentation of the combined financial staternants in
order o dessgn audil procedures that are approprigte in e circumstances, bul not for the purpose of expressing an opinion on the effectiveness of the enbity’s internal
control. Accordingly, we express no such apinion. Anaudt also inchedes evaluatng the appropnatensss of sccounting pokcies used and the repsonablenass of signiicant
accounting esbmates made by management, as wel a8 evaluating the overall presentation of the combined financial statements.

Wi buelienver Thal the audit evidencoe we have abtained is sufficient and appropriate to provide a basis for our audit opirson

Opirion

In our opinion, the combined financial satemants refermed to above present fairly in all material respects, the financial position of the Group as of December 31, 2014 and
2013, and the results of their operations and their cash flows for the years then ended in accordance with LS. generally accepted accounting principles
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