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Tohle of Coptents

interest and repayment of principal was revieed o 12 50% (2013: 11.40%) and 25 installments from December 31, 201 2 to December 31, 2018 respectively. The term
Ioan is secuwed by 2 morigage and hypothecation of all existing and future iImmoveable and movable assets of GEl and ie further secured through a tnust and retention
account, bank guarantes and pledge of equity in GEI.

Maturities

The aggregate amounts of payments on long-term debt due after December 31, 2014 ane as follows:

¥ear 016 2016 2017 018 018 Thereafter
Maturities of long-term debt 305, 180 720 314331 016 321,839 016 31 B3 0ME 223 677 08 1,108,374 540

The debl argngements contain cerlain representalions, covenants and warranties of the borrower companies including lmilations on business activities, guarantees,
project mainlenance standards, debt 1o equily ratics and minimum el service reseve requirements. The debl servics reserve money & required to be mairtained out of
thie cash flows generated from the project, which shall be funded through the receivables from business operations

7. Accrued expenses and other current liabilities

Accrued expenses and other iabiliies cansist of the following

As al December 31,
2014 2013
income 12wes payabie — T e
Payable to Enercon India Limited - 27,816,210
Interest payable on term loan - 35 410, 491
Payabie o emplovees 79,133 95,107
Ctiner liabilities 73,302 10,857 070
#52.435 81,108,704
8. Income taxes
Income tax balances are determined and reported herein under the “separate return® method,
Incoms tax expense congists of the following:
Current Deferred Tatal
ear ended December 31, 2074 3012 503 FHEKLT T 50,150 04
Wear ended December 31, 2013 31,563 604 25,215,480 56,778 0583

Tax rate reconciiation

The applicable Indian statulory tax rale lor the tad year ended 2014 and 2013 is 34 61% and 33 99%, respectively. Income tax experge difered from the amounts
computed by apoling the stattory indian income tax rate of 34,67% o profl befofe income taxes
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