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Tohle of Coptents

For the year ended
December 31,
2014 213
Income tax at indian stahulony rate 34 E1% 3 E1%
Incresse [reduction) in ncome taxes:
Impad of valuaton alowance 17.68% T 4%
impact of tax hobdays 30.12% (22 34%)
Oifvers 1.04% 0 36)%
Effective tax benefit rate 84 3% 29.53%
The impact of tax holiday s an expense of INR 17 808,015 for the year ended Decermnber 31, 2014 and a benefit of INR 43, 244, 684 for the year ended December 31,
213
Significant components of deferred taves
The gignificant companent of defermed tax sseets and Rabdities for the year ended December 31, 2014 and December 31, 2013 are as follows:
As of December 31,
2014 ama
Defarred tax assets
Minimum aflernate tax credt 34,576,107 1,563 604
Aggel relrement obligations 32,182 935 24 662144
Total deferred tax assets 65 739,042 85, 225 748
Deferned tax kabities
Fropety and eguipment 199,340, 835 152,202 464
Total deferred tax abilities 199,340, BS 152,202 464
‘Waluation allowance 66 738, 042 56, 225 748
et deferred tax labdities 1858 340, BES 152,202 464

The Companies have unabsorbed depreciabon for Indian income tax purposes of INR 555, 868 456 as at December 31, 2014 and INR 503, 435 284 as at December 31
2013 which are avadable to ofiset future taxable income, f any, over an indefinte pencd. A deferred tax asset has not been recognized since the amounts ane forecasted
fo be utilized during the Comparses' tax holiday periods. The Companies have a minimum alternate tax credit of INR 34,576,107 as at December 31, 2014 and INR
31,563 604 as at December 31, 2013 which are available to offset future taxes and expre during the period from March 31, 2018 to March 31, 2022 The minimum
altermate tax rate i\ 19.05%.

The Companes have a tax holiday wihach expires 15 years from the date of commssioning of the wind energy eyetem and is availabe for a 10 year penod starting from
the date on which the project ertity starts claiming e holidey, The tax Foliday provides for & 2ero percent tax rate during the years it apphes The 10 year tax holiday
periods apphy from March 31, 2012, March 31, 2015 and March 31, 2018 for GEI, EMRE and ENWF, respactively. The tax holiday ends on March 31, 2022, March 31,
2025 and March 31, 2028 for GEI, ENRE and ENWP, respectively. The Compares had a net expense in 2014 e & result of the tax holiday due to the ongnation of
taxable temporary differences expected o reverse afier the expiration of the tax holiday, while the related deductions are expected to be ublized dunng the tax holiday
period and provide no tax benefit. Camyforward unabeorbed depreciation of INR 17,312 988 was ulilized by ENRE during the year ended Decermniber 31, 2013 i.e. prior o

its e holiday peniod
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