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Tohle of Coptents

In December 201 4, the Company started operations at Runatulle || Hydroelectric Plant, which = located all along the Runatulle River located at 6 Km in the
department of Junin, which has 191 MW of instalied capacity

fe}  Main confracis
i Engineering, Frocuremant and Construchion ("EPCT) Contract for Runatubo i and Runatuio [l Hydroslacinic Sants

On Jure 7, 2012, the Company and GCZ Ingenieros 5 .AC., subscribed an EPC contract under which GCZ Ingeniercs 5.4 G shall be responsible
for the execution, making and rendening of all the works, sctivities and seraces associated or necessary o execute and develop the engineenng,
procurement, construction, assembly, testing and definite delvery of the Runatullo |1 and Runatullo 11l Hy droelectnc Flanis

I retumn, tne Company shall pay o GCZ Ingenens S A C forthe execution of the warks, LISS91, 674 B03 (equivalent 1o S/.274 15,388 including
Vake Added Tax ("VAT"). The first payment, made on July 1, 2012, accounted for 10 percent of an advance peyment of LISSE 225 143 (equivalent
to 5/ 24 584 952) including VAT The remasring shall be paid based on monthly vebuations of the direct cost plus general expenses, deducting 10
percent for amortization of the prepayment. The mcome of the contract shall be cancelled at the definde delivery and conformity declarabon of the
works

In order Lo guaranies to the Compary he properdy comphance of all the obligations, GCZ Ingerseros S AC surrendered a bank guaranies leffer of
Faithfully compliance issued in its favor for LISSE 225 143 (equivadent to 5/ 24 584 557)

Likewsse, (GCZ ingemeros 5 A C shall surrender to the Company a morigage guarantee over shares that GCZ Energla 5 AC. holds in
Hidroeléctrica Santa Cruz 5 A.C | as corect functioning guarantee. The amount of said guaraniee equals 10 percent of the contract's tolal price.
This guarantee shall cover defects andior imperfections, quality, duralion and functioning of the civil works, equipment, materials and facilities in
gereral cormesponding 1o the works, in accordance with the established by the contract

On July 20, 2012, it was signed an addendumn to the EFC contract by which GCZ Ingenieros 5 A.C. committed to deliver the hydroslectnc contracts
for the starting of the commercaal operation, at the latest, on January 1, 2015 These plants were deliverad on the agreed date. This contract
finalized on Decemnber 2014

] Adminisiralion, Oparaticon and Matnlenance ("ADMT) Conrac! for Runailio I Hydrosdactng Flanl and Runsiulo (I Hporosdacine Plant

On Febvuary 1, 2013, the Company and GCZ Servicios 5 A C. subscribed 1o said contract theough which the iatier agrees 1o render e senvices ol
admiresiration, operation and munor malntenance to the Runatullo || Hydroelectne Plant and Runabullo Bl Hydroslectne Plant. The contract has & 5-
year lem and is renswable st maturity

During 2014, the Cornpary dsbursed 501,078 530 (S 401,052 n 2013), which are recorded in the "Cost of generation” and " Adrmirstrative
expenses” caplions of the slaternents of comprehensive iNcome
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