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Tohle of Coptents

taking into account any discount or premium on acouisition and fees or coste that are an integral part of the EIR. The EIR amortzatbon is
recognized in the statement of comprehensie income a5 “Financial income’ Losess resulting from impairment are recognized inthe
etatement of comprehensive income as a provieion

A of December 31, 2014 and 201 3, the Company maintans cash and cash equivalents, trade receivables, accounts recenables from
relabed partes and other recevables in this category

Dierecogniton—

A financial esset (or, where applicable, a part of a fimancial asest or part of a8 group of similar financial assets) & derecognized when the
rights to recelve cash flows from the asset have expired

Impairment of financial assets—

At e end of each penod under repont, e Company assesses whether there | any ohjectve evidence that a financial asset or group of
financial assets is impaired invalue. A financial asset or group of financial aseets & considered impaired in value only if there is objectve
evidence that there was a loss in value as a result of ane or more events that occurmed after the initial recognition of the ssset (the "event that
causes loss’), and the event that caused the loss has an impact on the esthmated fubure cash flows generated by the financial asset or group
of financial assets, and that impact can be reesonably estimated

Evidence of impairment may include, amaong olhers, evidence thal the deblons or @ group of deblors are experiencing significant inancial
difficuity, defaull or delinquency n payments of debt principal o interest
Financial assets carried &t amorzed cost—

For Financial assets carried at amonized cost, the Company first assesses whether objective evidence of impairment exists, individually for
lirarcial assets that ane indeidually sgnificant, or collectvely for financial assests thal are nod indrdduslly significant. If the Campary
determines that no objectve evidence of impairment for a financial assel evalualed individually, regardess of its imporance, it includes the
assel in a group of firancial asgets with credt nek charactenstics similar, and evaluates hem collectively o detemmine whether impalment
exisis Assels that are individually assessed 1o determine whether imgairmeant exiets, and for which an impairment loss is recognized o s still
recognized, ane nol included in the evaluation of impaimmernt collecthely

If there is objective evidence that there has been an impairment loes, the amount of the loss & measured as the difference between the
asset’s carrying amourt and the present value of estimated future cash flows (excludng future expected credit losses that have not yet been
produced). The present value of estimated future cash Nows discounled at the onginal effeclive interest rabe of Rrancial assets. I the ban
bears a variable interest rate, the discount rate for measuning any impairment loss i the current effecthe inlerest rate.
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