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Tohle of Coptents

() Fasir valee of financial instruments—

The Tair value is the price that would be received to sell an asset or paid to transfer @ Sability in an orderly ransaction Defween marked
participants al the measurement date

The Tair value of an asset or Gabilly is measured using the assumplions that marke! parBicipants would use bo rank the assel or liability value,
assurning that markel paticipants Law in their best economic mterest. The fair value measurement of non-financial assets lakes into account
thie ability of a marked participant o generale economic benefils through more and befler use of the asset of selling & to another markel
participant that would use the assets in the Dest possible way

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficsent information is availabée to
measure fair value, maximiang the use of relevant observabie inputs and minimize the use of unobservable inputs.

Al 3seets and liabilties which are determined or reveal fair values in the financial statements are classified within the fair value higrarchy,
descrived below | based on the kowest level of the data used that are significant to the measurement at fair value as a whaole:

. Lewved 1: Quoted {unadjssted) pnces in active markete for identical eseets or habilties.
. Lewvel 2- Other techregues for all information or data different to quoted prices within level 1, availabie, either directly or indirectly.

. Lewvel 3 Techniques whidh use inputs that have a significant effect on the recorded far value that are not based on obsarvable market
data

For assats and liabiities that are recognized &t fair value in the financial statements on & recurnng basis, the Comgany detemines whether
there have been transfens between levels in the herarchy by reviewing the categorization at the end of each reparting pericd

Maragement determines (he policies and procedunes fof Both recusring fair value messurerment. Al edch poring date, managerment
analyzes the movements in the values of assels and iabilies which are reguired 1o be re-measured or in accordance with Ihe accounting
policies of the Comparmy

Far purposes of fair value disclosures, the Company has detemmined classes of assets and liabilites on the basis of the natuwne,
charactenstics and nsks and the level of the fair value herarchy as explained above.

(-1} Proparty, plant and equipmeani—

The item of property, plant and eguipment s stated at cost, net of accumulated depreciation and / or accumulated impairment losses. The purchase
price or construction cost is the total amount paid and the fair value of any other coneaderation given to acquire the asset For the significant

components of facsities, furnitiee and equipment that must be replaced panodically, the Company derecognized the replaced component and
recognizes the new component with their respective useful lives and depreciation. Similarly, when a major nepection = performed, #s cost is

recognized as a replacement o the extent that they meet the recognition requirements. Cther repair and maintenance costs are recognized as
BXpEnses as incurmed.
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