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Tohle of Coptents

The net amouwnt of VAT recoversble from, or payable bo, the taation autharity is inchuded as part of other accounts recelvable or payabie in the
statement of firancial postion.

33  New accounting pronouncements

The Company has decided not to early adopt the following stendards and interpretations that were issued by the IASE, but are not effectve at Decemniber 31,
2014

IFRS 8, Financial instuments. classificahion and measuwemant”

I July 2014, the 1ASE issued the final version of IFRS 9 Fnancial instruments, which refliects all prases of project Tinancial nstruments and replace
1AS 39 “Financial Instruments; Recognition and Messurement” and all preveous versions of IFRS 8. The standard introduces new equeements for
the classifcation and measurement, iImpaiment and hedge accounting, IFRS 9 B effective Tor annual periods begnning on or after Janwary 1, 2018,
with earky apphcation permitted. Retrospectse application is required, but the comparatave information is not mandatory. The early application of the
previous versions of IFRS 9 (2009, 2010 and 2013) is alowed if the date of initial appécation s before February 1, 2015 The adoption of IFRS 9 will
hawe an effect on the classfication and measurement financial assets of the Company, but no impact on the classfication and measurement of
financial labilties

. IFRS 15 Revenue from confracts with customers

IFRS 15 was ssued in May 2014 and establkshed a new five-step model to be applied to revenue from confracts with customers. Under IFRS 15
resenue is recognized al an amount that rellects the considerabon that the entity expects to be entitied in exchange for the transfer of goods or
serices 1o & customer, The principles of IFRS 15 provide an approach more structured te measunement and revenue recognition. The new
standard of income s apphcable to all entites and will replace all cument requirerments for revenue recognition under IFRS. The retrospective
applicaton Complete or modified is reguired fior annual periods Beginning on or afler January 1, 2017, with early adoption permitied

Amendments io IFRS 11 Jont Arangaments: Accounting for scquistions of inferests

Amendments io IFRS 11 requires that & pint operator post the acquisiion of an inberest in a jeint venture in which the Bctivity of the joint venture s
# busingss, acsording to IFRS 3, The armendrments also clarify tht @ pre-existing intenst in & jar operation is nol remeasuned in the acquistion of
an addiional nterest in the same joint operation, while the jont contral i maintained, In addition, 8 scope excluson has been added o FRS 1110
specify that the amendments oo nol apply when the pares ehaning joint contral, Reluding reporting entity under common contral of the same main
controller

The changes apply to both the acguisition of the indial stake ina joint operation and the aogquisition of any additioral interes! in such joent operation
and are effeciive prospectively for annual penods beginning on or after January 1, 2016, allowing the adoplion Advance
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