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Tohle of Coptents

Ameandments i lAS 16 and (A5 38 Clavificaton of accaplable methods of deprecialion and amaortization.

Thiz amendments clarify the principle of 1AS 16 and 1AS 38, that revenues reflect a pattern of economic benefits generated from operating
pussiness (which the asset s part) rather than the economic benefits consumed through use of e asset As a resull, the depreciation method based
on incomie cannol be used io depreciate propedy, plant and equipment and may only be used in very limited to the amonization of intangitles
gircurnsiances. The amendments are effective prospectively e annual perods Deginning on or after January 1, 2018, with early adoption permitbed

1 s not expected that the above amendments will have a sigrficant impact for the Comparry

4. Judgments, estimates and significant accounting assumptions

Thr preparation of financial statements requines Managemaent to make judgments, accounting estimates and assumptions that afect the repoded amounts of
PEvenUe, expenses, agsets, liabilites and deciosure of contingent labities # the end of e reporting peiod under review. These judgrments and egtimates ane
based on Maragement's best knowhedge about the relevant Tacts and circumstances, taking inlo account prinsous experience, however, the results may differ from
the amounts included on the financial statements Irfomation abowt such judgments and estimates & contained in the accounting policies and / or in the notes to
the firarcial statements.

The main areas of uncerainty associated with the estimates and cribcal pudgments made by Management in the preparation of financial statements include:
. Estimation aof useful life of property, plant and equipment and mtangible assets, resdual values and mmpairment, mote 3 2{d), 3 2(e) and 3 2f)

- Estimation of income tax, note 3.2{k)

- Contingencies, nate 3. 2(1).

Any difierences in the estimates with subseguent actual results are reported in the year in which they occur

8. Cash and cash equivalents
(a) Following is the composition of this caption:

2014 2013
) s,

Cusment accounts(b) B 861 817 826

Trust fund accountic) 4077908 9 558 495

Owemight deposds(d) — 5 452 800

4972 889 15,837 181

it An of December 31 2074 and 2013, the Compary kesps curend bank sccourts in local francial enbhiss | dercminaisd = lecal currency and formsign currency, which are wnresiriched aed donof bear
L]

ol Ag of December 39, 2014 and 2013, this kalance coresponds bo debursemant s recahad from the syndicabed loan the Company has =it& Bancs Inkemacional el Pand 5.4 A | the Coporacin Andina de
[Fomanto (CAF) and e Comporacidn Finarssisna ds Desarobs 5.4
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