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Tohle of Coptents

Since June 1, 2015, the Company shall comply with certasn firancial ratios related 1o its payment abdity of the debt and 1o its leverage level, in crder o
assure the compliance of its obligations. The financial mtos required to the Company are presented below:

Required
Dett service coverage ratio = From June 2015 Higher than 1 25
Total keverage ratic — From December 2015 Lorwar than 7.5
Total leverage ratio - From June 2016 Loweer than 7.0
Tolel leverage ratio - From December 2016 Lower tran 65
Total leverage ratic — From June 2017 Lorwer than 55
Total everage ratio — From December 2018 Lerwar than 50
Total leverage ratio — From June 2019 Loweer than 40

{c) Oin Movernber 14, 2013, the Company cbtamed a shor-term revolving loan from Banco inlermacional del Perd 5. A A whose purpose was o finance the
construction of the Runatullo (| and Runatullo 11 Hydroelectric Plants, This loan will be cancelied with the resources from the VAT Refund request that the
Company will file to the Tax Authority.

(dy  As of December 31, 2014 and 2013, the financal oligations have the folowing maturites

2014 2013

Year 8, 8.
2014 —_ & 4 TTa
2015 1674 406 —
2016 327881 1,953034
2017 9883 507 3,887 458
2018 11,384 151 5,175,534
2019 orwands 154 324 839 97 982 958
180,662 184 113 03 P56

(e}  Based on the fund Niows from the Company's normal commercialization activites, Managernent estimales it wil comply with the senvice of this obligation
within e terms previously establshed by the fimancial entibes
11. Trade accounts payable

Ag of Decemnber 31, 2014, comesponds mainly (o aceounts payable for supeniasion $enices and constneion progress of the construction of Runatulo I1and 111
Runatullo Hydroslectric Fiants.

As of Decamber 31, 2013, comesponds mainly to accounts payable for advisory services on the oblaining of the syndicated loan and o the consultancy on the
negotiation of land purchases

As of December 31, 2014 and 2013, accounts payable are denommated in Nueves Soées and US Dollars, do not accrue interests and has current matunties. There
have not been granted any guarantees on these obligations.
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