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Tohle of Coptents

12. Deferred income tax liability
(&) Following is he cormposilion of this caption

Balance as of Balance as of
January 1, December 31,
2014 Expenses 2014
5. . &
Defference of In Book and tax depreciation rates — 320,750 220,757
Amortization of capfalized interest — 16 217 16 217
- 335 8574 36,5974

(b}  Tha income tax experses for the years ended December 31, 2014 and 2013, compnses the following
2014 i3
Sl 5/
Curent — -
Daferred 335,974 —
336,974 -

13. Equity
(@)  Share caplal -

Ag of December 31, 2014, capital slock 1§ repréesented by 5053 475 343 cornmaon shares (42, 378,973 common shares as of December 31, 2013) fully
sutscriced and paid-in; whose notional book value is 511 par share

Tha General Shareholders' Meeting hedd on January 7, 2014 agreed to increase the Company's capital stock by 5/ 2 225, TEI through cash contributions by
shareholders (S 1,558,048 and 5/667 T35 from Lakin Amernica Power Pernd S A C. and GCI Energia 5 AC. respectively)

The General Shareholders' Meeting hetd on November 4, 2014 agreed fo increase the Company’s capital stock by 578 870 587 through capitalization of
credits for 5/.6 200,411 by Latin America Power Perd 5 A.C._ and cash contributione for 5/ 2661176 by GCZ Energla S AC.

The General Shareholdens’ Meeling held on Septermber 12, 2013, agreed 1o increase the Cornpany's capital siock by S/.731,383 through cash conirbulions
by sharehalders.

As of Decermber 31, 2014 and 2013, the shareholding partiipaton is as follows

Particlpation

Shareholder i
GCZ Erergia S AC 0%
Latin Amenca Power Peri S A C T0%
100%

(b Addilional capital -

The General Shareholders' Meeting hetd on January 7, 2014, agreed to contribute additional capital io the Company by 511,558,048 through contributions
in cash by the majonty shameholder. The General Shareholders’ Meeting held on November 4, 2014, agreed 1o contribule additional capital o the
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