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Company by 516209 413 through capialization of credits by e majority ehareholder. As of today, such increase are pending to be subscribed and
inscnpied at the Publc Regstry
The General Shareholdens’ Meeling heid on September 12, 3013, agreed o contmbute additional capital o the Comparny by S/.511,967 through
canltributions in cash by the majonly shaneholder.

14. Tax situation

{g)  The Company is subject to the Peruvian tax legislation As of December 31, 2014 and 2013 the stalutory Income Tax rate was 30 percent on the taxable
income, after deducting the workers' profit shaning which is calculated with a § percent rate on the taxable income

Begnreng in 2015, in attention to Arbcle 56 of Lew Mo, 30206, the tax rate applicable on the taxable mcome, Bfter deducting the workers' profit sharing, is &s.
follows

. 2015 and 2016 28 peroent
. 2017 and 2018 2T percent
2018 ormwards: 26 percent.

Legal persons not domeciled n Peru and natural persons are subject to retention of an addiional tax on dvidends receved Inthis regand end in attention to
Lew Mo, 30296, the additional tax on dividends for generated Income is as follows

d 41 percent of the proflits generated urtil December 31, 2014
d For the prafts generated from 2015 onwards, whose dstrbubon is made after thal date, the percertanes will be the folowing
. 2015 and 2016 6.8 percent
2017 and 2018: & percent
2018 orwards: 5.3 percent.

(bjy  For the purpose of determining the income Tax and Walue Added Tax (VAT), the fransfer peicing agreed for transactions with relsted entities and with
companes domicied in countries considened tax havens, prices should be supported by documentation contaming information on he valuation melhods
appbed and criteria used in its determination. Based in an analysis of the Company's operations, in the opinion of Management and its legal advisors, as
comsequence of the application of these reguiations, there will not arise any matenal consequences for the Company as of December 31, 2014 and 2013

(g} The Tax Authonty is legally entitied to review and, if necessary, adjust the Income Tax and Value Added Tax (VAT) and VAT computed by the C
during a term of four years following the year in which a tax refurn was filed. The Company s income Tax and VAT returns corresponding (o the years 2010
to 2014 are open to examiration. Grven the possitle inlerpretations that the Tax Autharity may give o the legislation in effect, up to date it is not possible 1o
determene whether or not any tax exarmenation to be conducted would result in liabiltes for the Company, thus any increased tax or surcharge that may anse
from possible tax examirations would be applied fo the income of e period in which suwch tax increase or surcharge may be determined. In the opmion of
Management and its legal advisors, any evenhsal additonal tax setiement would ot be significant for the financsal statements as of December 31, 2014 and
2013
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