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Tohle of Coptents

. 1AS 36 Imparment of Assals { Ameandmants)
Theese amendments efirminate (he unloreseen corsequences of IFRS 13 on the disciosures requined by |AS 36 In addltion, the amendrments also
require dsclosure of recoverable amounts of the assels of cash-generaling units for which an impaiment loss |s recognized of when reversals have
been recognized in the period.

. TAS 39 Nowahon dervatives and cortinuly of hedge accounting (Amendmants)
These amendrments provide an exception 1o dscontinue hedge accounting when he novation of a defvalive designated as a hedging instrurment
that meets certain crbera s given

. IFRIC 21 Lavies

IFRIC 21 clarifies that an entity recognizes a hability for a levy when the aciivity gving nse o e payment, as identifed o the relevant legisiation, &
perommed. For levies which are activated by a minimum tiveshald, the interpretation clariies ihat no liability should be anticipated before reaching
tha rinimurn threshold specified

Note 4 includes information about the judgments, significant accounting estmates and assumptions used by Management in the preparation of the
accompanying financial stalements.

312 Summary of significant accounting principles and policies—
Significant accounting policees used by Maragement for the preparation of fnancial statements are ae follow:

(a) Cash and cash aquivaiants—

Cash and cesh equivalent presented in the statement of financaal position comprises. cesh balances and current bank accounts and shor-team
deposits with criginal maturities kess than three months. For purpoess of preparing the stabement of cash flows, cagh and cash equivalent inciude
cash and shorl-term deposits delined above

(b} Foreign currancy fransactions—
{i} Functional and presentation cumency—
The Compary's financial statements are presented in thousands of Muevos Soles (except when otherwise indicated), which is also the
Comparny's funchional cumency
(i) Trarsactions and talances in foreign curmency —

The transactions camied oul in a currency other than ihe Tunclional curency are congiderad as transaclions in faregn cumency, Transactons
In foreign currencies are irlially recorded by the Company at the Tunclional currency rates prevailing at the date of the iransaction. Monetarny
assets and lisbilties denomenated in forelgn cumencies are retrenslated at the funchional currency spof rale exchange ruing at the repartng
dabe. Mon-monetary fems thaet are measured n terms of histoncal cost in a foresgn currency are translated using the exchange rates as of
I cliabes of the initial rarsactions
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