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Tohle of Coptents

Land is not depreciated Depreciation is calculated following the siraight-line method using the foliowing estimated useful Ives:

Years
Buidings EERGE -
Machimeny and equipment 10 fo 45
Vehicles 5
Furniture and fodures 10
Cther equipment 410

Residual values, useful bves and depreciation methods are reviewed at each reporting period, and adpusted prospectively f appropriate.

An itern of property, plant and equipment or a sgrificant component & removed upon disposal of when no fulure economic beneflits ane expecied
from its use or disposal. Any gain or loss arising on derecogretion of the asset (calculated as the dfference between the net disposal proceeds and
the carrying amount of the assel) & included in the statement of comprehensive income in the year the asset is derecogrized.

Infrastructure assats anre controlied by the Company and so are accounted for under 1AS 16 Property, plant and equpment rather than wnder IFRIC
12 Service concession arangements
i intangible assats—

Intangible asssts are recorded at cost and are presented net of accumuiated amortization. Amortization i recognized as an expense and is
determined using the straight-kne method based on estimated useful lves of aesete, which has been estimated between 5 and 10 years.

The estimate of the uselu |ife is reviewed pesiodcally 1o ensure thal the amortization period is consiglent with [he expected patbern of Tulure
economic benefis fram hese assets
-] Loases—

The Company mecognizes finance leases recording assels and kabéties at the beginning of contracts in the stalement of financial pasition for an
amaunt egual to the fair value of the leased assel or, § lower, the present value of the lease assel Intial dinect costs are considered as part of the
asset, Lease payments are appoartioned bebween firance changes and reduction of the lease lisbilly. Finance charges are allocated over the term of
the lease liability 1o generate interest expense on the balance of the hability Tor each penod and are recognize as hrancial expensas in the
staternent of comprenersive iIncome

The lease generates depreciation experse for the asset as well as interest expense Tor each accounting period. The depreciation policy fof leased
assats is conestent with the posicy for other depreciable assets owned by the Company.

Leases where the lessor effectively retains substantially all the riske and rewards of ownership of the leased benefite are classified as operating
leases. Cperating lease paymenis are recognized as expenses in the statement of comprehenshve income based an the straight-ine method over
the term of the contract
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