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Tohle of Coptents

Deferred income tax—

Deferred ncome tax & recogneed using the liabllity method on temparary differences between the aocounting basis and the tax basis at the date of
statement of fir@ncial postion,

Liabilities for defemed inoome laxes ae recognized for all laxable termporary differences, when the opporiunity of reversal can be conlrolied and it is
probable thal they will ot revense in the foreseeable fulure

Deferrad tax assets are recognized for all deductible emporary differences, and the future offset of unused tax credit and tax losse carnyforward, o
the extent that it is probable that taxable profit wil be available aganst which the deductible termporary differences and the camyforwards of unused
tax credits and unused tax losses can be used

The camying amount of defered tax essets s reviewed at each statement of financial position date and = reduced to the extent that it is no lenger
probable that sufficient future taxable iIncome will be available to allow the benefit of part or the entire deferred asset to be utilized. Unrecognized
deferred assets are re-assessed on each satement of financial position date

Deferred lax assels and liabiilies are medsuned a1 the tax rales thal are expecled 1o apply in lhe year when the assel is realized of the liability s
seftied, hased on tax rates Bnd tax niles that were approved to date end of the period over which # s epored, or whise approval & near 1o
comgletion at that time

Dieferred tax ilems are recognized in correlation to the underlying ransaction edber in the income statement of directly in equity

Deferred tax assets and deferred tax liabilties are cffset if a legally enforceable nght exdste to set off current tax aseets against cument income (ax
kabiiibes, and when the defered taxes relaled to the same taxable entity and the same Bxabon authonty

WValue sdded tax—
Revenues, expenses and aseets are recognized net of the amount of Value Added Tax, except:

. When the Value Added Tax {VAT) incurred on a purchase of assets or earvices is not recoverable from the taxation authority, in which case
the VAT & recognized as part of the cost of acquisbon of the asset or as part of the item of expendiure, &8 approprale;

Accounts recenvablie and payable are already stated with the amount of VAT included.
The net amount of VAT recoverable fram, or payable i, the taation autharity is inchuded as part of ather aceounts recehable or payable in the
statemeant of lir@ncial postion.
3.3 New accounting prohouncements
The Cormpany has decided nol (o early adopl the fallowing standards and inerpretations thal were Bsued by the IASE, bul are nod effectve at Decermiber 31,
2014
. IFRE 8, “Financral Instuments. classiication and measuramaent”

In July 2014, the 1ASE issusd the final wersion of IFRS 9 Financia instruments, which refiects all phases of project Tinancial instruments and replace
145 3% “Financial inslruments: Recognition and Measurerment” and all prnaous versions of IFRS 9. The standand introduces niey
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