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Tohle of Coptents

requirernents for the classilicaton and measurement, impairment and hedge sccounting. IFRS 8 is effective for annual periade beginning on or after
January 1, 2018, with early application permited Retrospectse applicabion is required, but the comparatve information is not mandatory. The early
application of the previous versions of IFRS & (3006, 2010 and 2013) is allowed il the date of irntial appication is before February 1, 2015 The
adoption of IFRS 9 will have an effect on the classification and measurerment financial assets of the Company, but no mpact on the classificaton
and maasurement of financial liabilites.

. IFRE 13, Reverue rom confracts with cusiomars

IFRS 15 was esued in May 2014 and established a new five-step model to be applied to revenue from confracts with custormers. Under IFRS 15
revenue |s recognized at an amount that reflects the corsiderabon that the entity expects to be entitied in exchange for the transfer of goods or
senvices to a customer, The principles of IFRS 15 provide an approach more structured to measwement and reveniue recognition. The new
standard of income is apphcable to all entites and will replace all cerent requirements for revenue recognition under IFRS. The retrospective
applicaton Complete or modified is required for annual periods beginning on or after January 1, 2017, with early adoption permitied

Amendments i IFRS 11 Jaint Arangaments’ Accounting for acquisiions of inferests

Amendments to IFRS 11 requires that a joint operator post the acqusition of an interest in a joint venture in which the actreity of the joint venture is
a business, according to IFRS 3. The amendments aleo clarify that a pre-ewsting interest in a jont operation is not remeasured in the acquisdion of
an additional interest in the same joint operation, while the jont control = mainained. In addiben, 8 scope exclusion has been added to FRS 11to
specify that the amendments do nof apply when the partes shaning joint control, mcluding reporting enbity under common control of the same main
cortroller.

The changes apply 1o bath the acquisition of the nlial stake in & joint operation and the acaquisition of any additionsl inberest in such pont operation
and are effectve proapectively for annual penods beginning on of after Januany 1, 2016, allowing the adophion Advance

It is not expecied that these amendments will have an impact for the Company, snce the Company does not have joent arrangements

. Amendments iolAS 18 and |AS 38 Clarification of acceplable methads of depracialion and amartizaton.

The amendments clarify the principhe of A5 16 and |AS 38, that revenues reflect a pattern of economic benefits generaled from operating a
business (which the asset is par) rather than the sconomic benefits consumed through wse of the asset A% a resull, the depreciation method based
on income canno be used fo depreciate property, plant and equipment and may only be used in very limited to the amorization of intangitles
circumstances. The amendments are effectve prospectvely for annual penods beginning on or after January 1, 2018, with early adoption permitted

It is not expected that these amendments will have an impact for the Company, since the Company has not used 8 method based on ncome o
depreciale is non-curent assets
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