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Tohle of Coptents

During April 2013, the Company sold 43, %52 CERs for EUR 67,000 (equivalent to S/ 231,000) at a net cost of EUR 5,000 (equivalent to 54 17,000), to the

German agency KW, which perfonms the punchase of carbon bonds

globally. Revenues from this operation are preeented in the statements. of

comprehensive income in the caplion “Cther operating income”, note 78

(o

0. Loans and borrowings

(B} We show below an analyais of lnans and bormowings

In Management’s opirson, there are not any events or economic changes indicating an impairment of intangible assets as of Decamber 31, 2014 and 2013

Loans
Banco Inemacional del Pend S AA ()

Finance keases

BBEVA Banco Continertalic) Leasng
BEVA Banco Continentalic) Leasang
BEVA Banco Continertalid)

Leasang
BEVA Banco Conline rialie) Leaseback
BEVA Banco Conlinentaie) Leaseback
BEVA Banco Conlingrall) Leaseback
BEVA Banco Continental{f) Leaseback
Taital
Maturithes|g)
Current porbon
MNon-current podion
Total

Tatal
Fixed
annual

imterest 2014 2013

Currency Guarantes rate Maturities &, S/

Bovemiber
LSS Frapery 7.30% 022 75 662 74857
75 862 T4 657
=] E quiprant 7.35% June 2019 G414 7,118
s Property T.35% June 2019 3478 3858
Febnsary

LI5S Froperty 7.00% 2023 7453 7485
5l E quiprnt T.20% March 2025 13,737 14,630
= Froperty 70 Apeil 2023 2718 2642
LSS Ecuiprment G.90% March 2023 BTTE 6778
LSS Froperty G.90% Apnl 2023 818 3,601
44 530 45 B0
120,382 121,337
8,263 7,354
112128 113,883
10382 121,337

Inarder to comply with the financial cbligations abowe mentioned, the Compary constituted a trust fund with La Fiduciaria. See nobe 1(c)

o

Sormesponds to the commencial loan for USS528,000,000 (equivaient to S/ &3, 592,000} that waes used for the construction and to start commercial operations

of the Huasahuasi | and || Hydroelectric Flants, that was granted between 2010 and 2012
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