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Begnreng in 2015, in attenton to Article 55 of Law No. 30266, the tax rate applicable on the taxable income, afier deducting the workerns' profit sharing, Is as
follows:
. 215 and 2016: 28 parcent
. 2017 and 2018: 27 percent
. 218 onwards: 26 parcant.

Legal persons not domiciled in Peru and natural persons ane subject to retention of an additicnal tax on dividends received. inthis regand and in attention to
Law Mo. 30206, the additional tax on dividends for ncome generated is as follows:

4 1 percent of the prolits generated until December 31, 2014

Far the profts generated from 2015 onwards, whose distnbubon is made after that date, the percentages will be the foliowing:
2015 and 2016: 6.8 percent
2017 and 2018: 8 percent

. 2019 orwards: 9.3 percent.

(b}  For the pupose of determining the Income Tax and Value Added Tax (VAT), the fransfer pricing agreed for trarsactions with related entities and with
compames domicied in low or 2eno tax counties must be supported by documentaton containing information on the valuation methods applied and critena
used in the determination of such prices. On the basis of the analysis of the Company's operations, i the opireon of Management and its lkegal advisors, as
sorsequence of the application of these reguiations, there will not arise any matenal consequences for the Company as of December 31, 2014 and 2013

(e} The Tax Authority is legally entitied 1o review and, if necessary, adjust the Income Tax computed by the Company during a term of fowr years foliowing the

year inwhich a tax return was filed. The Cormpany's Income Tax and VAT reburres corresponding to the years 2010 to 2014 are open to exarminabion. Grven
the possibie interpretatons that the Tax Authority may give to the legisiation in effect, up to date it is not possiole to defermine whether or not any 13x

examiration © be conducied would resull = liabilites for the Company, thus, any increased tax or surcharge thal may arise from possible tax examnalions
would be applied to the income of the period n which such tax increase or surchange may be determned. in the opinion of Management and its legal
advisons, any eventual addibonal tax seftiement would not be significant for the financial statements a5 of December 31, 2014 and 2013

{d)y  Asof December 31, 2014 and 2013, the Company presents tax bsses amounting to S/ 24,145 000 and S/ 14 056 000, respectively. Management wil
assess al the closing date of each year the evolution of market condiions and legsiation in effect in order to detemine whether said asset must be
recognized &t some moment

In mccordance with the establshed by the Income Tax Act and its amendmenis, entibes established in Peru are able 1o opt between the two following
methods bo carry forwand their 1ax Insses

{ih Thee Lax loss can be offsel with Tulure income until &S final edinclion, by applying said loss unbl 50 percent of the laxabie income, or
{ii) The tax loss can be used up unkil four yeans afler being generated
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