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Tohle of Coptents

Creclif risk

Credit nsk & the nsk that counterparty faiks to meet its cbligations under a financial instrument or confract, causing a loss The Comparny |8 exposed to credd nsk
fraven £ operating actwviies, mainly fof is acoounts receivable, and its inancing acivilies, Including deposits with banks and financial institutions, fonsgn curency
transactions and other linancial instruments. Manegement belbeves thal the Compamy has no credd nsk because ther main custornens have payment periods of 30
days on average, not having had problems meanngs collections, The Company places ite excess hoguidty in prestigious fmancial instittions, provides consemvative
credit pobcies and consiantly evaluates existing condtions in the market in which it operates. Accordingly, the Compary dioes not anticipate significant losses
arising from thes sk

(& Creci nsk associated with
{a1) Trade receivables

The Company assesses concentretions of credt nsk related to the trede accounts recevable. The Company performs an assessment over the risk
of recoverability of £s accounts recefvables in onder to determine the appropriate alivwance for doubitful accounts. The maximum exposure to credit
risk &l December 31, 2014, is the carrying value of each class of Irade accounts recehvable, see nole 6. As of December 31, 2014 and 2013, 4 and
5 customers represent 72 and 75 percent of the trade socounts receivable, respecively

Mansgement of the Company believes fhat thene is no signficant credi risk because customers of the Comgany are rencwned in the local market
and are regulaled

(@) Finencial instruments and cash deposits

Thes risk & rranaged by the Administration according lo corporate polickes determined by its Principal, in order 1o minimize the concentration of risks
and tharefore mitigate financial loss through counterparty's pofenbal failure to make payments. The Company's maximum exposure bo credit risk for
the components of the statement of inancial posgtion at 31 December 201 4 and 2013 is the carrying amount of "Cash and cash equivalents”.

Liquidity risk
The Cormpany monitors its fisk of funds shotage by using a short-derm and long-temm projected cash fiow.

The Company’s objective is to keep cerain funds continuity and flexdbility through an adequate quantity of committed credit sounces and the ability to settle
transections, mainly those of mdebledness. The Comgpany has suflicient credit capacity to have access to credit knes from first-level financizl entities and under
rezsonable conditons

The lodlowing able presents the malurities of the obigations contracied Dy the Company &l the date of the statements of inancal position and the armounts 1o
disburse al thedr matunly, besed on the non-decounied payments 1o De made

Less thamn Between 1 ::I:-n 3  More than
1year and 3years and 5 years 5 years Tatal
SOD0)  S.{000)  S/{000)  SI{000) _S!
Loars and bomowings (including inbe rest) 16,436 50,118 3,608 55,634 165, 958
Trade accounts payable 304 — — — W
Acoourts payable to related entities 5 - - - 5
Oaher accounts payable 471 — —_ - 471
17. 16 50,116 33,608 65634 166778
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