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Tohle of Coptents

{iy  Financial inetruments &t fixed rate. The fair value of financial assets and kabilties at fixed rate and amorized cost is determined by comparing market
inleresl rales &l the morment of their nitkal recognition with the current marked interest rates redaled to similar financial instruments. These iINSlruments are

clagsified into Leved 2 of the fair value hierarchy

{ily  Financial inetruments heid at far value. The Company carries at fair vaiue only dersvative financial instruments, as explained in note 12, considerad at Level

2 of the fair value hieranchy.

On the bases of the criteria destribed above, Managerment estimates that there are nod significant diferences Bebween the book value and the fair value of the

Company's firancial mstruments as of December 31, 2014 and 2013

Following is shown a comparison by calegony of carying amounts and fair vaiues of financial insiruments of the Company presented in the inancial stalements:

Book value Fair value
2014 2013 2014 2013
SLL[000) S/.1000) S1.(000) 5/.0000)
Financial liabiities
Loans and bomowings:
Fraed rate loans 120, 382 121 337 140 482 1365 044
Tatal 120,352 121,337 140 452 139 044

On the basss of the criteria described above, Management estimates that there are not significant differences bebween the book value and the fair value of the

Company's financial instruments as of December 31, 2014 and 2013,

o} Subsequent events

Bebyeen January 1, 2015, and the Iseuance date of the present inancial staterments May 7, 2015, there have not been any sigrilicant subsequent events of
financial-accounting rature that could affect the mierpretation of the present financial statements

. Addtonal explanaton for englsh translation

The accompanying financiel stetements are presented on the bess of Internatonal Financal Reporting Standards. Certan accounting practces appiied by the
Company, that conform with International Financial Feporing Standards, may differ in certan respects from generally acoepled accounting pnnciples in otiher
countries. in the event of any discrepancy, the Sparish-language version prevalls.
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