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Tohle of Coptents

3.3 Basis of valuation and presentation currency

The financial statemenls as of Decerber 37, 2014 and 2013 were prepaned on a histoncal cost basis, excepl for certain ilers that are measuned in accordance with e
accounting polsies described in Mate 4. The financial staternents ane sxpressed in US dollars (USS or $).

3.4 Changes in accounting policies

The accounting policies adopled by the Company (o prepane its financial slaterments &5 of December 31, 2014 are consistent with those used o prepare its lnencial
slatements as of December 31, 2013

The Company adopled for the first time the fallowing amendments to standards and merpretabons, whach ane eflective for annual pencds begenning on or after January 1,
2014, These amendmients and inlerpretabons have no matenial impact on the Company’s financial staternents &5 of December 31, 2014,

investment Entities (Amendments to IFRS 10, IFRS 12 and [AS 2T)

These amendments provide an exception to the consobdation requirement for entities et meet the definition of an ivestment entity under IFRS 10 Consalicshed
Fingnoal Statemants and must be appled retrospectively, sutsect 1o certain transition relief, The exception to consobdation requires investment entities to account for
subsidiaries at fair value through peofit o loss

Offseting Financial Assets and Firancial Liabiifies—Amendmenis fo [AS 32

These amendments clarify the meaning of “cumently has a legally enforceabde right o sat-off” and the criteria for non-simuitaneous setiemant mechanisms of clearing
houses to qualify for offsetting and is appled retrospectvely.

Novation of Derfvatives and Continuation of Hedge Accounting—Amendmants fo IAS 39

These amendments provide reliel from desconbinuing hedge accounting when novabon of & dervative desagraled as a hedgng instrument meels cerain crleria and
retrospective apphication is requined

IFRIC 21 Levies

FRIC 21 clarifies that an entity recognizes a liabdity for & lewy when the actwily that triggers payment, s identified by the relevant legislation, occurs. For & lewy that is
tmagered upon reaching a miremum threshold, the mtepetaton carifies that no liability should be anficipated before the specified mnimum threshold s reached
Retrospective application & required Tor IFRIC 21.

Recoverable Amournt Disclozures for Non-Finahcial Assels—Amendrmants fo [AS 36 impairment of Assefs

These amendments remove the uninlended corsequences of IFRS 13 on the declosures required under |AS 38 In addition, these amendments require disclosure of the
recoverable amounts for the assels or cash generating wnits for which imgairment less has been recogrized o reversed during the period

Apnual improvemenis 2010-2012 Cycle

Iy thee 2010-2012 annual mprovements cycle, the LASE |ssued seven amendments to six standards, whazh included an amendment to IFRS 13 Fair Value Meagiwrement
The amendment to IFRS 13 is effectve immediately and thus, for periods beginning at Jamsary 1, 2014 and il clarifies in the Basis for Conclusions that shart-lerm
receivables and payables with no stated interes! rates can be messured al invoice amounts when the effect of discounting is iImmaterial
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