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Tohle of Coptents

Impairment of inancial assefs recorded af amortized cost

When the Company determines that it has incurmed in an impaiment loss in the value of its financial assests camed at amorb@ed cost, & estimates the loss amount &8 the
dfference betwean e asset's camying amaunt and the present vabwe of fulure cash liows discounted at the Tinancial asset's onginal eflective imlerest rate; @ deducls the
logs from the assel's camying amount and recognizes such loss in the results of the year In which it ooccurs

I, in & subsequent perod, the amount of The loss due to imgairment decnases and may be objecinely relabed 1o an event subsedguent to The recognition of impainmen,
tie irmpairment loss is reversed

COnca the reversal is recorded, the camying amount of the financial asset cannot exceed the ongnal amortized amount. The amount of the reversal is recognzed in the
results of the year in which it occurs.

4.4.4 Derecognition of financial assets

Fmancial assets are derecognized by the Company when the rights fo receive cash flows from the asset have expired, or when the financial asset is transfemed along
with its inhesent risks and benefits and contractuad rights to receive cash fiows from the esset ane surrendered, or when the Comgany retans the contractual nghts to
recaive cash flows and sesumes the obligation to pay them to one or mone parties.

4.5 Financial liabilities

4.5.1 Initial recognition and measurement

Financial lablities within the scope of |AS 39 are classified as financaal liabilites at far value through profit or lose, loans and borrowings, or as dernvatives designated as
nedging mstruments in an effectve hedge, as appropriate. The Company determines the classification of its financal kabities at inital recognition.

The Company recognizes all fnanceal iabilites initally a fair value on the date of acceptance or contracting of the kabilly, plus, in the case of loans and bomowings,
drectly atributable transaction cosls

The Company's financial labilities include trade payables and acorued expenses.

4.5.2 Subsequent measurement
The subsequent measurement of financial iabiites depends an ther cassification as descnbed below
Trade payables and sccrued expenses
ARer initial recogndion, rade payables and accrued expenses are subsequently measured al amortized cost usng the effective interest method The Comgany
recognizes gains o losses in the income stalement when the linancial liability & derecogrized as wedl as through the amartzalion process
4.5.2 Derecognition
Francial liabilites ane derecognized when the ablgation has been paid, cancelled or expires When a inancial liabity & replaced by another, the Company defecognizes
the origingl and recognizes a new Eabilty. Ciferences (hat may resull from these financal liabiily replacements are recognized through income or logs when incurmed
4.6 Spare parts inventory
Imvertones are valued at the lower of cost and net realizable value on 8 weghled average basis
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