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Tohle of Coptents

property, plart and equipment and may only be used in very limited crcumstances fo amortze intangible aesets. The amendments are efective prospectively for annual
periods beginning on or after January 1, 2016 with early adoption pemnitted

Amendments fo [AS 16 and A5 41 Agricwliure: Bearer Plants

The amendments change the accounting requirernents Tor biological assets Tha meel the definilion of bearer plants Under the amendments, biological assels that meel
the definition of bearer plants will no longer be within the scope of 1AS 41 Instead, 145 16 will apply. Aller initial recognition, bearer plants will be measured under |AS 18
at accumulated cost (before maturty) and using efther (he cosl model of revaluation model (after maturity). The amendments akso require thal produce thal grows on
bedner phants will remain in the scope of 1AS 41 measured at far value less costs to sell. For government grants related to bearer plants, 145 20 Accounting for
Government Grants and Disciasure of Government Assstance will apply. The amendments are refrospectvely eflective for annual perods beginning on of aker

January 1, 2016 with earty adoplion permithed

Amendments fo |AS 19 Defined Benefit Plans: Employee Confributions

IAS 18 requires an entity to consider conbributiors from employees or third partes when accounting for defined beneflit plans. Where the contributions. are linked to
service, they should be attributed to periods of service as a regative benefit These amendments clarify that, if the amount of the contribubors s ndependent of the
nurmicer of years of service, an entity s permitted to recognize such contribubons as a reducton In the sefvice cost in the period in which the service is rendered, instead
of allocating the contributions o the periods of sanace. This amendment is efectve for annual peniads beginmang on or after July 1, 2014

Amendments fo 1AS 27: Equity Method in Separate Financial Staternents

The amendments will allow entities to use the equity methed to account for imvestments in subsidiaries, jeent venbures and associates in their separate financial
statements. Entibes already applying IFRS and electing to change to the equity method in its separate financial statements will have to apply that change refrospectively
For first-tire adoplers of IFRS electing to use the eguity mathod in its separate financial statements, they will be regquired to apply this method from the date of transition
o IFRS The amendments ane effective for annual peficds beginning on or after January 1, 2016 with eary adoplion perrmitted

Amendments fo IFRS 11 Joint Arrangements.; Accounting for Acguisitions of interests

The arendments 1o IFRS 11 require that a joint aperator sccourding for the acguisition of an interest in a joint aperation, in which the activity of the (oIt operation
coretiutes a business must apply e relevant IFRS 3 principles for business combinations accounting. The amendments aiso clardy that a previously held interest in a
joirt operation is nol re-measured on the acquisition of an additional mlenest in the sarme joint operation while pint control & retained. In addion, a scope exchusion has
been added o IFRS 11 1o specily that the amendments do nol apply when the partes sharing jont control, inchuding the repoding entily, &ne under commaon control of the
same utimate controlling party. The amendments apply to both the acquisition of the intial interest i a ot operation and the acquisition of any sddiional inferests in the
same joint operation and are prospectively effective Tfor annual periods beginning on or after January 1, 2018 with early adoplon permitied

Apnual improvemaents from ihe 2010-204 2 and 201 1-2013 Cycles
The following lst of improvements to standards & effectwe from July 1, 2014

= IFRS 2 Share-based Peymeard.  This improvement is applied prospecively and clarifes vanous issues relating to the definibiors of performance and senvice
conditions which are westing conditicns.
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