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Fahle of Coptonis

Energia Edlica de Honduras, S.A.

(A Honduran Entity)

Statements of Cash Flows

Years ended December 31, 2014 and 2013

(e pressed in US dollars)

Cperating actwvities:

Income before inoome tax

Adjustments lo neconcile mcome before income tax to cash llows from operating actvities
Interest income
Finance costs from loans and noles payable
Finance cosis from provisions
Decommissioning and environmental provisions
Change in fair value of dervative financial nstruments
Deepreciation expense
Amoization expense
(Gain) loss on dsposal of propedy, plant and equipment

Changes in operaling assets and liabilites
Accounts receivable
Spare paris inventory
Frepaid expenses
Cther assats
Accounts payable and accrued expenses
et cash provided by cperating actvities

Iwesting acthities
Aoditons to property, plant and equipment
Addtions to inlangible asasts
Proceeds from sale of property, plant and equipment
Interest received
Mt cash used in imesting aclivites

Financing activities
{Increase) decrease in resiricted cash accounts designated for financing actvities
Mew loans
Loan sefflements
Femance costs paid
Devidends
Contributed capital
Capital withdrawn
et cash provided By (used in) inancing activilies
Met ircrease in cash
Cash at beginning of year
Cash at end of year

The accompamyang notes are part of the firancial statements.

Fea43

15

a4 3
Restated (Mote 3.

$ 13,318,122 3 B 413, 324
(62,913) {40, 500
15,975,471 15,781,655
A2 462 42,142
(510, 405) {135, 158)
678,888 (a6, 306)
10,480,187 10,041,957
504,581 603,815
5 795
40,395, 686 34036, 354
{5.841,182) {452, 573}
(757 ,468) 38,18
258,072 836, 39
1,170 5,185
9,392,127 {1,478, 083)
43,443,404 32 086 581
(44,415, 810) (8,832, 243)
,364) {11, 264
12,532 —
62913 A0, 900
(47,701, 718) (8,802, 607}
{235, B41) 18 057 082
38,773,562 —_
(8,074, 213) (9,229, 016)
(17.473,260) (17,257, 703}
{7,869 567) {8,881, 217)
6,392,546 18,512, 730
{3,826, 637) (27 26 B4s)
5,585,810 (23 824 030)
1,333,285 350, 044
3,135,050 2775 106
5 4483345 §_3.135 050
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