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Tohle of Coptents

Energia Edlica de Honduras, S.A. (A Honduran Entity)
Notes to Financial Statements

December 31, 2014 and 2013
{amouris expressed in U5 dolars)

1. Corporate information
Energla Edlica de Honduras, S A ("Enengla Edlca® or “the Company”) was organzed as a corporaton on June 10, 2005 under the laws of the Republic of

Honduras, where the Company is domiciled. As of December 31, 2014 the Company is a 89.9% subsidiary of Globeleq Mesoamerica Energy (Wind) Limited
("GME Wind"), a company incorporated in Bermuda, and Energia Edlica's ultimate parent company is Actis Infrastructure Fund 2LF.

The Company's main activily s the operation of 8 126 megawsatt wind park called “Cermo de Hula® and the sale of enengy to the Honduran Mational Electnc E nengy
Company (ENEE) through the power purchase agreement ssgned between the parties. Energy sales began in October 2011. This acthly is regulated by Honduras
eleciricity law Mo, 158-04 of November 1984 (Honduran Law—Eleciricly Sub-secior)

On Catober 1, 2008 Energla Edéca enered into a 20-year powes purchase agreament ("PPA") with the Honduran National Electrs Energy Company ("ENEE) 1o
operate a 102 megawatt wind park ("Cemo de Hula Project’ or “the Project”). The Company was granted the "commercial operation” stabus (as defined in the PPA)
by ENEE on December 21, 2011, On December 20, 2012, the PPA was amended to contemgplate that: a) the Comgpany would increase the wind paik's capacity by
24 megawalts to reach a lolal of 126 megawalls, and b) the PPA's lerm would increase from 20 1o 25 years slartng on Decermber 11, 2011 and ending on
December 2036 Construction of the 24 megewall expansion ("The Projec! Expansion”) began on November 22, 2013, Acceplance of compliance by ENEE willh [he
Project Expansion's technical requirements was granted on Nevember 13, 2014, The Project Expansion started generating power in Novermber 2014

The Project was registered as a Clean Development Mechanism (COM) Projest under the United Nations Framework Cormvention on Climate Change on Apnil 24,
2012 and for & 10 years crediting period, from April 24 2012 throwgh April 73 2022 The Project is therefone eligible to issue Cerified Emession Reductions (CERSs)
starting on April 24, 2012,

The Company does nat have traded debt or equity in the pubbc markets. The accompanying linancial statements have been prepared for use in 8 secunties Tlling in
connection with the acquisition of the Company a8 explained n Note 23

2.  Regulations governing autonomous private or parallel generation of electricity

Ag per Honduan regulaton, either public, private, or mixed companes subject to Lew Mo 158-84 of Movember 1894 will have the following options 1o sell the
eleciricity produced: a) sell directly 10 & lange consumer of dstnbuling company; in nese cases they mus! bulld the linés necessany o do 8o, and b) sell thes
electriziy 1o EMEE. In the latter case, if the aale i by initiative of & prvale of rrixed entity, ENEE will guarantes the purchase of the production I L is eold al a price
equal o or kess than the short-term marginal cost. F the saleipurchase is promoted by ENEE, the rate will be that resuiting from the comesponding tender and the
terms of the contract. The purchase of Energla Edlica's energy is promated by ENEE
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