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Tohle of Coptents

3.3 Basis of valuation and presentation currency

The financia] slalements as of December 31, 2014 and 207 3 were prepared on 8 hislorical cost basis, excepl Tor certain iberms thal are measuned in accordance
with the aceounting policees described in Nobe 4 The fnancial stalemenls are expressed in US dollars (LSS or §)

34 Changes in accounting policies

Tha accounting policies adopted by the Company 1o prepare its financial staberments 25 of Decarmber 31, 2014 are consistent with those used to prepare is
francial statermerts as of Decemter 31, 2013

The Company adopbed for the first time the foliowing amendments fo standards and interpretations, which are effective for annual periods beginning on or after
Jarary 1, 2014, These amendments and interprelations had no matenal impact on the Comparny's linancial stalements as of Decernber 31, 2014

Irvesiment Entities (Amandments Io IFRS 10, IFAS 12and (AS 27)

These amendments provide an exception to the consolidation requirement Tor entities that meet the definition of an irvestmant enlity under IFRS 10 Consolicsted
Financal Staterments and must be applied refrospectively, subject o cerain trarsition reliel. The excepbion to consaolidation requines investmaent entties to account
Tor subsicianies at Fair value through pralit of loss

Offsstting Firancial Assals and Financal Liabihes—Amandments io |AS 32

Thase amendments clardy the meaning of “currently has a legally enforceabla right to set-off" and the criteria for non-simultanecus settiemant mechanisms of
clearing houses o qualify for offsetling and is applied retrospectively.

Newabion of Denvahves and Continualion of Hadge Accounfng—Amendmeants to (45 33

These amendments provide relief from desconbrusng hedge accounting when novation of a dervative designated as a hedging instrument meets certain criteria
and retrospective application is required.

IFRIC 21 Levias

IFR¥C 21 dlarifies that an entity recognizes a kabiity for a levy when the activity that iriggers payment, as identified by the relevant legistation, ooours. For a levy
that is Figgened upon reaching a minimurm threshold, the interpretation clarifies that no liability should be anficipated before the specified minimum threshald is
reached. Refrospectve application is required for IFRIC 21

Recoverabie Amounl Distiosures for Non-Firancial Azsels—Amendmants o [AS J8 Impairment of Assels

These amendments remove the unintended consequences of IFRS 13 on the disclosures required under 1AS 35, In additon, these amendments requine disclosure
of the recoverable amounts for the assets or cash generating units for which impairment loss has been recognized or rewersed during the periad.

Annual improvemants 2010-2012 Cyoke

In the 2010-201 2 annual improverments oycle, the |ASE issued seven amendments io six slandards, which included an amendment to IFRS 13 Fair Value
Measurement The amendment te IFRS 13 is effective immedately and, thus, for periods beginning at Jamuary 1, 2014 and it clarfies n the Basis for Conclusions
that shorl-term mecevables and payables with no stated intenest rates can be measund at imoice amounts when the effect of discownting is immeaterial

F-447

http://ctdocs btogo.com:27638/ct/drv7/pub/edgar/2015/07/20/0001193125-15-256461/d78...  7/20/2015
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B{e) DB-SDNY-0058724
CONFIDENTIAL SDNY_GM_00204908

EFTA01367196



