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Tohle of Coptents

4.17.2 Estimates and assumptions

The main assumgphons related to future events and other sources of estimates subject to variations es of the reportng date, which due to their nature carry a sk of
causing adjustrments o the assel and liability amouns in next year's inancial satements, are presented below:

Fair vaiue of financial insiruments

When the fair value of financial assets and financial lablites recorded @ the statement of financial positon cannat be denved from active markets, they are
determined using valuation techniques including the dscounted cash flows model The inputs to these madels are taken from obeervable markets where possible,
but where this is not feasible, a degree of judgment is required in establishing far valuee The judgments include considerations of nputs such as liquidity nisk
credit risk and volatility. Changes in assumplions about these vanables coud affect the reporied fair value of financial natruments

impaiment of non-financial assets

The Company estmates that there are no indicators of impairment for any of its non-financal essets as of the reporting date

Operating leases

The Company's commercaal acthvities include the kease of land on which the projec! was established Based on an evalustion of the terms and condiions of the
sagned lease contracts, the Company has determined that it does not retain the risks and rewards of the leased properties; therefore, it has clessfied the lease
contracts as operating leases.

Development costs

The Group capdalizes development costs for & project in accordance with the accounting palicy. Initial capitalzaton of costs is basad on management's juagrment
that technological Bnd econsmic feasibiity is confirmed, usually when a product development project hae resched a defined milestone acconding to an established
project maragement model, In determining the amounts to be captalized, management makes assumptions regarding the expected future cash genseration of the
project, dscount rates to be applied and the expecied penod of benefits.

5. Standards issued but not yet effective

Tre standancs and inerpretations that are ssusd, but rot yet eflective. 85 of December 31, 2014 are dscksed below. The Company intends to adopt these
slandards i appllcable 1o NS acihvilies when rhE'p' Eacome affecive

IFRE & Financial Instrumernts

In July 2014, the |ASE isseed the final version of IFRS 9 Financia [nstruments which refiects all prases of the financal instruments proect and replaces 1AS 39
Financial ingtruments: Recogniion and MWeasuramen! and all previous vensions of IFRS 8. The standand infroduces new requirements for classification and
measurement, smpairment, and hedge actountng IFRES 9 s effective Tor annual periods beginning on of afer Janusny 1, 2018 with sary spplicaton permitted
Retrospective application & required, but comparat ive information is ot compulsony. Early application of previous vemsions of IFRS 9 (2008, 2010 and 2013) is
permétted if the date of imitial application is before February 1, 2015
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