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Tohle of Coptents

IFRS 14 Regulatory Deferral Accounts

IFFS 14 is an optional standard that allows an entity, whose activiies are sulyect to rate-regulation, o continue applying most of its exisfing accounting policies for
reguiatony defemal aecount balances upon it firgllime adoption of IFRS. IFRS 14 & effective for annual perods beginning on or aller January 1, 2018

IFRS 15 Revenue from Contracts with Cusfomers

IFRS 15 was Esued in May 2014 and establshes a new five-step model that will apply to revenue ansing from contracts with customers, Uinder IFRS 15 revenue is
recognized at an amount that reflects the consideration to which an enfity expects io te entitied in exchange for transferring goods or sendces o & customer.

Tha principles in IFRS 15 provide a more structured approach to measuring and recognizing reverue. The new revenue standand is applicable (o all enltlties and
will supersede all current revenue frecogniion requirements under IFRS. Exher a full or modified retrospective apphcation is required Tor annual penods beginnng
an or after Jarssary 1, 2017 with early adoplon permitted

Amendmants & (AS 16 and 1AS 38 Clanficaiion of Acceplabie Mathods of Depreciabion and Amormzation

The amendrments clanfy the pinciple in |AS 16 and |AS 38 that revenus reliecls a pattern of econarms benefits that ane generaled from operating & busmess (of
which he assel is part) rather than the econamic benefits that are consurmed Brough use of the assel As a resull, 8 revenue-based method cannal be used to
depreciate property, plant and equipment and may only be used in very limited creumstances to amorlize intangible assets. The amendments ane efective
prospectively for annual peniods beginning on or after January 1, 2016 with earty adogtion permitied

Amendments to (AS 16 and IAS 41 Agnoulture Bearer Plants

The amendrments change the accounting requirements for eoiogical assats that meed the definflion of bearer plants Under the amendments, biclogical assets hat
masat the definition of bearer plants will no longer be within the scope of 1AS 41 Instead, 1AS 16 will apply. Alter initial recogrition, bearer plants will be measured
under 1AS 16 at accurmulated cost (before maturity) and using edher the cost model or revaluaton model (afer maturty). The amendments also require that
produce that grows on bearer plants will rermasn in the scope of |AS 41 measured af far value less cosls o sell For government grants related [o bearer pants, LAS
20 Accounting for Govermman! Grans and Disciosune of Governman? Assistance will apply. The amendrments are retiospectively efective Tor annual periods
beginneg on or after Januery 1, 2016 with early adoption permitied

Amendmants fa 1AS 15 Dafined Banalit Flans: Employes Contnbutions

IAS 19 requires an entily to consider comrbulions from employees of thind paties when atcounting for defined benefit plans. Whete the conlributions ane linked 1o
sefvice, they should be attributed 1o perods of sevice 85 & negatve Deneflit. These amendments clarify that, if the: armount of the contributions is ndependent of
the number of years of senase, &n entity & parmitted 1o recognize such contibutions as a redustion in the service cost in the peried inwihich the senice g
rendered, instead of allecatng the contribufions ho the periods of service. Thiz amendment i effective for Bnnual penods beginning on of after July 1, 2014

F-457

http://ctdocs btogo.com:27638/ct/drv7/pub/edgar/2015/07/20/0001193125-15-256461/d78...  7/20/2015
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. B{e) DB-SDNY-0058734
CONFIDENTIAL SDNY_GM_00204918

EFTA01367206



