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Tohle of Coptents

observable data on either the gross or the ret camying amount. |n addiben, the accumulated deprecation or amortzaton is the difference between the gross

and canying amounts of the assel 1AS 24 Relaled Party Disdosunes

TAS 24 Ralaled Party Drscioslras. The amendment is applied refrospectively and clarifies that a managamant entity (an entity thal provides key

management personnel services) is a related party subject to the related party disclosuwres. In addtion, an entity that uses a management entity is required

lo disclose the expenses incurmad for management services.

TATS 40 Ireestment Properly. The description of ancillary senvices in 1AS 40 diffgrentiates bebeveen imvesiment propery and owner-ocsupied propery (e,

property, plant and eguipment). The amendment s applied prospectsely and clarfies that IFRS 3, and not the descripton of ancillary services in 1AS 40, s

used 1o determine if the transacton is the purchase of an asset or business combination

The Company has not yet evaluated the impact that the aforementioned new accounting standarnds will have on s firancial statements.

6. Cash and restricted cash

2014 2013

Urresiriched cash
Banks
Pelty cagh

Restricted cash in banks
Current
Mon-cument

§ 4483157 § 313304
B 188 5,726

5 4468345 3 3135050

16,187,262 14 944 204
18,171,078 18,168 292

§ 33,368,337 5 33132486

Cash deposited n bank accounts earns inlerest based on daily rales determined by the comesponding banks

Cash balances for USSX3 368, 137 and USS33,132, 454 as of December 31, 201 4 and 20173, respeclively, are restricled wunder the financing documents betwean Energia
Edlica and the Lenders (Mobte 10). Under the terms of its debl agreemants, the Compary has a series of resiricted bank accounts beth "on-shore” in Honduras, and also
off-shore. Cash receipts from operations ane initially deposited directly to these restricted accounts and then based on contractually agreed provisions are aliocated inlo
a sefies of sub-acoounts, restrcied for specilic operational and other purposes includng, but nod lirmited Lo, constiuction, debl service, majgr maintenance, insuranoe, and
shareholciers distributions, Excep! as expressly provided in those debl agreements, the restricted bank accounts are under the control of a tnstee and the Company has

b right b withedraw of (ransher funds anly & expressly provided in those debl aghesments.
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