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Tohle of Coptents

7. Accounts receivable

2014 23

Empeesa Macional de Energla Ectnca (EMNEE) 5 12,793,184 % 5660657
‘Walue added taxes (VAT) related to the Project’s construction 2, 3,107 508
Crane rental services receivable 25,947 161,187
Otfwrs 77,046 58,304
14,826,838 8,985 656

Less non-curment podtion (VAT) {2,430,881) {3,107, 508)
§ 12398177 5 5878148

The outstanding talances due from EMEE comespond fo trade recewables for the sale of electnic power Terms of these accounts recenvable extend to 18 days for EMEE
from the comesponding invoice iseue dates; are not subgect 1o eark-payment discounts, and do not generate interest except for late charges.

The outstanding balance of VAT relales o funds reimbursed (o the main Project s subconbractors, Gamesa and Iberdrods, who were obligabed 10 pay VAT anthe
accuistion of certain equipmant and matenals during the sonatruction phase of the Project Nonetheless, the Compary was exempled from such VAT, The VAT
receivable is denomirated in Lempiras. The Honduran Tax Authonty has been recognizing the Company's ight 1o such VAT, however its rembursement depends on the
lirming of B review of the documentation by the Tax Authority. Reirmburserment ol such amounts oocurs through credil noles issued by the Tax Authority, Those credi
nates can be raded in the local marke?, although nommally with a descount ranging frarm 15% to 20% The Company bebeves thal such VAT & fully recoverable in credit
nates from the Tax Authadty, VAT balances as presented above reflect the amcpated decount el will be realized upan collectnn

8. Intangible assets

Connectivity Development

rights [a) costs (b) Software Total
Cost:
Ag of Decermber 31, 2012 3 11,309,228 ] 548,350 $ 18245 $11,877.043
Adiftions — - 11,264 11,264
Ag of Decermber 31, 2013 11,305,448 546,350 23,609 11,888 307
Additions 3,343,208 — 18,045 3,361,354
&g of December 31, 2014 § 14652757 5 548,350 § 47,554 $15,.249,661
Accumuated amodtization:
Az of Decermber 31, 2012 3 706,704 i 34381 3 10,4885 % TE1ET3
Amortizeton 565 435 27 505 10,875 03 B15
As of Decernber 31, 2013 1,372,229 1,886 21,373 1,355 488
ArnartEatien 438,7TE 44,000 23 8503 B0 BB
Az of December 31, 2014 § 1,708,007 § 105,885 § 45178 $ 1 065
Carmying amounts
As of December 31, 2012 3 10,602 554 514 565 §_rrar 11128370
Ag of Decernber 31, 2013 i an0araie : ] A48T 484 & B138 £10.532 819
Ag of December 31, 2014 $ 12,843,750 $ 443,464 § 2378 $13.368,682
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