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Tohle of Coptents
The Company has recognized decommissicning and restoration provieons related to its wind farm as described in MNote 14

10. Notes and loans payable
Motes and loans peyable are denominated in US dofars and were as follows:

Interast rate Maturity date 2014 2013
POM-Import Bank Uni =3 ed B0~ § 141,532,728 T 147 0o, 100
Central Amencan Bank for Economic infegration Libar & months +
(CABEN) +5, TH%(") Aug-2025 47 58T 689 50,075 842
Export-imgport Bank of the United States 3 72% fed
i Aug-203 23,081,223 -
Central American Bank for Economic integrabion Libar 6 months
[CABEN +5, TH4%(") Aug-2028 13,682,358 —
Principal 226,883 995 187,701, 745
Less—Deferned finanoe cosls {9,003,951) 16.120.643)
216,990,044 181,581 102
Less—Maturity of ocne year or less (10,303, 543) (6,481 330)
Principal § 208 BBESM $ 183099772
"} CABETS raie willchange ko Libor Smonths + 5. 10% after Mowember 2023
1 Esslrws rabe wil mcrease o 8 T2% afier constriction of the Projest Espansion
A summarny of the maturites of the long-term notes and loans payabie is presented below:
2014 013
As of Decemnter 31, 2015 — H 9,603,745
As of Decemnber 31, 2016 11,038,418 10,281,880
As of December 31, 217 12,443,205 10,847 458
As of December 31, 2018 13,844,748 11,768,611
As of Decernber 31, 2018 and thereafter 1 146 568,710
215,690,452 188 220,415
Less—Deferred finance cosis (8,003 851 ) {6,120, 643)
§ 206,685,501 $ 183088772

The balances of the notes payable above derved from eecured loans obtained in November 2010 from Export—Imgort Bank of the United Siates (Ex-im") and
Cenfral Amencan Bank for Economic integration (“CABEI') for the financing the Cermo de Hula Project Ex-Im and CABE| provided financing for a total of
USS154 BEY B35 and LUSS53 564 360, respectively, To protect the secunty interest of Ex-Im and CABE, the Company entered into amangements typical of
financing projects of this nature, iIncluding the pledge of Company assets (MNotes 8 and 9).
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