Amendment #4

Page 783 of 868

Tohle of Coptents

On Movember 22, 2013 the Company entered inlo secured loans with Ex-im and CABE| to finance the Project Expansion for & total of USS53 733,675 (Mote 1)
Owerall terms of these secured loans are:

Exdm CABEI
Available credt facility 570 633 675 524 100,000
Interest rate CIRR* Libor + 5.75%
Period August 2031 August 2028

Guarantes Secunly Package with all Company

assets and share pledge

Ag ol December 31, 2013, the Compary had not made any wilhdrawals Trom credd fachilies obtained Lo linance the Progct Expangson, Therefore, the balance of
deferred inance costs assocaled with the financing of the Propect Expansion amounted o US31 277 712 s of that date and was presented 25 an asset inthe
eccompanying statement of financial position. When withdrawals ocoured in 2014, this defermed financing cost was reclessifed 8s an offsat o the outstandng
liability calance.

Refer to 8 descussion of restricted cash condilions under the credil agreement as explained in Note § above
Debt agreements contained the following financial covenants. Breaches in meating the financial covenants would parmit the lenders to immediately call inans and

barrowings

Distribution requiréments

et senvice coverage ratio (historical)
Dielot senvice coverage ratio (projected)
Dbt 1o eguity ratio | + definition)

Financial maintenance covenants
Dield service coverage ratio

Diebt to equity ratio

hmimum capital

1.28x
1.25x

2018 8218

278118

2018 8020

e TR

A0 TE24

2 orwards: 7525
Totad debl less DSRA, lo
Total equily ess "other equity compananfs

48,000,000
{only CABE! loans)

ag of December 31, 2014, The Company was in compliance with these restrictive covenants
As of December 31, 2014 accrueed inerest and fees on notes and lvans payable amount bo LES$5 967,891 (2013 USS5,377,002)
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