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Tohle of Coptents

Compansation fo key managamant personne

The Company does nat directly incur in compensation for key personnel because Administracion de Energlas Renovables, S A provides those management
senvices, however the allocation of key personnel compensation 8t Administracion de Enengias Renovabies, 5 A thal & attibutabie 1o the COMpary amounts to

LIES254, 6682 in 2014 (2013 US5253,202)

13. Fair value of derivative instruments

The Cormpany Uses intereal rale swaps and ineres! rate caps o hedge (ks vanabie interest rate exposure on a porion of the Company's loans with CABE] (Mote
10). Under the inferest rate swaps/caps agreements the Company recehves a feed rate of infenest as decosed below and pays interest ai a variable rale on the
notional emounts. These dervative Tinancisl instruments have been designated as hedging instrurments and have been assessed 1o be highly effective as of the
firancial statements dates. The effects of the above derwvabive Instruments in the Company's financial statements are summanzed as follows.:

2014 213
Seeternents of Financial Fosition
Assets
Cap agreement of November 2010 5 484884 § 1,402,885
Cap agresment of December 2013 341,180 718123
5 826034 5 2118788
Liabilitses:
Swap agreement of Movember 2010 § 3148111 5 417450
Swap agreement of December 2013 1,388, 450 918167
5 4,636,671 § 5003 068
014 2013
Sraterments of Comprehensive Inoome—gain | (1oss)
Chrangse in time value of dervative instruments—Frofit and loss
Cap agresment ol November 2010 5 (B26,621) 8 524049
Cap agreement of December 2013 171,204 165 G945
sessarn)  §soad
InefMectiveness of derbvative instruments—Profit and loss
Swap agreement of Movember 2010 § (12,830} H (GE3)
Swap aqgreament of December 2013 {10,442) {7.005)
§_(z3a73) 5 [r.668)
Chrangs in intnnsic value of derivative instrements—Other comgrenensve mcome
Cap sgreement of November 2010 § (91,180) 5 91,160
Cap agreement of December 2013 (548 178) 548177
Swap agreement of Movember 2010 873,198 23214
Swap agreament of December 2013 {488,121) (518 805}
Ireffectvencss recycled 1o profit or loss [23,272) T GBE
Sublotal (153 ,532) 2,008 434
Daferred income tax [Maobe 18) 17,918 —
§ (125,614) 5 2,008 434
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