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Tohle of Coptents

Legal resernve

In eccordance with Honduran legisistion, all corporations must record a legal resenve egual to 5% of the net income of the year, wiill it reaches 20% of the common
ghare capital In 20103 the company noreased the legal resene to 5% of the comman share capital The resene amount of US3437, 181 esiablished in 2014 (7013
LIS5248,607) was besed on 5% of the net income earmed in Lempiras, the Honduran official currency

Eguity transactions

Curing the year ended December 31, 2013 the Company issued ehare capital with a stated amaount of LISSS 488 604 in exchange for IS8 260 966, The
difference of US$1 218, 642 was recorded as a reduction of contnbuted capial

Cesring the years ended December 31, 2014 and 2013, capital contnibutions were made by Company shareholders in the amount of LUSSE, 332, 546 and
LES$11, 242 824, respectively. Furthermore, duning the years ended December 31, 201 4 and 2013, capital withdrawals were taken by Company shareholders in the
amount of LISS3 926,637 and LISS27 926,846, respectiehy

Dividends

Dividends for a tolal of LISET B0, 567 were declared by the Company’s sharehoiders in 2014, equivalent LISS1.08 per share (2013 LISE5.861,217, equivalent o
LSS0 81 per share)

Crstnbutiors to Company shareholders, including dvidends or any reduction of captal, are considered “restricted payments” as par the loan agreaments with Ex-Im
and CABEIl Therefore, the Company must comply with certain requirements before swch distnbuticns can be made

Hedging resenve fother equity components)
This reserve mcludes the portion of gains or losses of the hedge instnuments that the Company has determined to be effectwe cash flow hedges.

16. Cost of operations

2014 2013
Fepair and maintenance of equipment § 2,299 587 T 1245878
Professional services 1,020,687 1,267 327
Insurance S48 817 T 938
Darations 809,113 4T3 E23
Employee salaries and benefts 478, 7TH s2022
Leasing of land and equipment [Nole 19.5) 337 BET 326196
Travel 204 607 211,785
Erwiranmental costs 172858 67 944
Pubiic utities a7, 77T 67,118
Dperaling permis B7 435 703 ABE
Certfied emission reductions costs 20,253 BT B24
Materials and supplies 18,811 55 743
Cthers 351,883 235 367
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