Amendment #4 Page 788 of 868

Tohle of Coptents

17. General and administrative expenses

2014 2013
Empiloyee salaries and benefits $ 204,119 518243
Professional services 89,280 214,479
Materials and supplies 69,613 30 ma
Marketing 18,563 28,349
Pubiic utisties 3485 —
Cihers 20,781 17,76

18. Income tax

The Honduran income tax rate in effect for the fiscal years ending December 31, 2014 and 2013 is 25%. In addibion, entites are obbgated to pay a tempomany
sohdary contribution of 5% on their taxable mcome afler deducting a ficed deductible amourt of 1,000,000 lempiras. However, as part of the FPA_ the Company
wias granbed a corporate incorme tax holiday of 10 years stating on the date of commercial operations, which was Decernber 21, 2011 (Mofe 1). As of the date of
these financial stalements, the Company has not mcumed curment mcome tax abilibes due 1o this exemplion

The components of the deferred tax assets and habdities are presented below:

Statement of
Statement of Financial Comprehensive
Position Incomea
2014 2013 2014 a3

Deferred 1ax assets:

Decommissioning and resioraton provsions 5 204,424 § 116,993 § BT AN S22 734)

Property, plant and equipment 84078 45 975 44,102 85 601
Deferred lax liabilites

Denvative financial instruments a/ {115,586) (1665 652) 33,148 _[&8.503)

MNet deferred taxes 5 182,916 3 ny §164,681 5(15 636)

o T defermd lax comeganding bo the changs i ininas valkes of 4 fi r & d in oo prah intose o WSS T 08 in 04 (AE USS0) Mote 13)

19. Agreements and commitments
18.1 Guarantees

As required under the original PFA with ENEE, the Company hae provided a bank compliance guarantee of LISS4 500,000, which s backstopped by Globelag
Mesoamerica Energy (Wind) Limited and not by the Company. The Company has also provided a performance bond of LS$422 200 to the Secretanat of Matural
Resources (Secretarla de Recursos haturales y Ambente—SE RMNA) 88 required by the operating agreement with SERMA

These peformance bonds must be maintained during the PPA lerm and are not funded, thus e Company has engaged a commencial bank bo issue them based
an a commission lee. In Oclober 2013 the Company also provided 8 pedormance bond of UISS1,125,000 1o ENEE & required by the amended FPA
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