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Tohle of Coptents

18.2 Environmental commitments

#g part of the Environmentad License fior the Project granted by SERMA, the Company committed to certasn requirements dunng the construction and operation
phases of the Projedt. Those requirements contemplate establishment of & reforestalion plan, rastaining a log of emanonmental incidents, proper maragement of
wasle matenals, and submission of environmental complance reports pernodcally o SERNA, among others, The Company has complied with the environmental
lewis and SERMA requirements as of the dates of the financial stalerments.

19.3 Cerro de Hula's wind park expansion

The Company entered ints @ Tumkey Engineenng, Procurement and Construction Agreement ("EPC") with Gamesa Wind US LLC. ("Gamesa”) and Iberdrola
Ingenieria y Construccion Mexsco S A de C V. ("lberdrola®) to construct the Project Expanaion. The EPC was signed on Apel 24 2013 for a total price of
US551 594 145 As of December 1, 2014 Energia Edlica had aiready advanced an amount of US343 034 121 1o Gamesa and berdroa, which is included under

property, plant and equipment
19.4 Wind park maintenance

The Company, Gamesa and |berdrola entered into a Maintenance and Service Agreement on Jume 24, 2010 that was subsequently amended an April 24, 2012 to
ensgure that the Project wil operate &s techrecally designed after its construction. Under this agreement, Gamesa and Iberdrola guaraniee that the Project wil meet
an average svalabiity on the turbene equipment of no kess than 97% beginning on the second anniversary af the Project's substantial completion, which cccumed
an April 24, 214 Maintenance services began on Apnl 24, 2012 and the total fee was LISS1 726 520,

The result of the plant svailability Delow the guarantesd value was recognized in the 2013 statement of comprehensive INCOmE a8 “nel revenue from svailability,
liguinated damages’ (B8 & component of Gther revenue) Tor LISS302 738 (2014 UIS30). This resulted from Gamesa's sommitment that the wingd park weuld reseh &
rsasLned average svailability of no kess Heae 95% during the first year and 57% duting the second year of e warranty paod (freem April 24, 2012 to Agsil 24,
2014) as defired in the Engineering, Procurement and Consiruction Agreement (EPC) signed between the Compary and Gamesa and Iberdrola. When the
guararieed average availabilly was not e, Gamesa compensaled Energia Edlica with liquidaled darmages based on the formula eslabished in the EPC

A Maintenance and Sarvice Agreement was akso signed by the Company, Gamesa, and |bardrala on April 24, 20173 for the Project Expansion. This agreamaent will
take affed upon substanbal completion, whech is bang agreed in 2015 to retroactvely take place on December 14, 2014
18.5 Operating leases—Company as lessee

The Company has entered into several operating lease contracts as lessee for the rental of land on whach a significant portion of the wind park is located, The
lease terms extend up to 25 years, renewabie upon maturity for an addtional 20-year term Most of the lease agreements have been establshed in Lempiras,
althaugh sorme ane in LS dollars, and the rental fee is paid on a quanedy basis. Rental fees ane subject o an inflation adpstment, based on the Honduran inflation
2% publkshed by Benco de Honduras, afler the secend year of commencement of the agreement

The Company also has entered inbo other minor lease agreements fior offices and eguipment.
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