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The following Bble summarizes the maturity of the Company's financial liabiities, based on payment commitments:
Ag of December 31, 2014

Otod Gio 12 Maore than
Months months 1 year Total
Noles and loans payable § 501,28 ¥ 5,201,707 208,888,501 § 218,500,044
Accourt payvable and accrued expenses 8,178, 658 TE T2 — 8,254,830
Accrued interest payabile 5,987 81 — — 5,867 a9
Decommissioning and restoration provisions — — TB2, BB TH2 688
5 20,178,385 5 5.367.879 § 207,479,089 § H3.025353
Ag of December 31, 2013
Oto & Bio12 Maore than
Months months 1 year Total
Noles and loans payable 5 4422984 ' 4058345 P O1E3088,772 3 191,881,102
Accrued inferes! payable 5,377,002 - — 5.377.002
Accourte payable and accrued expenses 658 260 — — 6558 260
Decommissioning and restoration provisions — —_ 457 871 SET AT
5 10,455,246 5 4,058,346 183,567,743 5 108,081,335

21. Capital management

The Company’s main objectve on capital management is o ensure that it maintans a solid credit ratio and healthy financial capital ratics to support s business
and maximze profite. The Company manages iis capital structure and timely requests shareholders for amy adjustment fo this capital considerning the economic
ermaronment in which the Company operates. To maintain or adjust #s capital structure, it may request shareholders for vanations to divdends and capital retums
previously agreed on, as well as for mcreases n capital contnbutions if necessary. These policies had no significant changes m 2014 and 2013

The Company @ financed through third-party dett and shanehoiders’ equity. The Company's capial management is focused on maximing shareholdens' returns
through the cptimeation of the debl to equity geanng ratic. As of December 31, the Company's gearing ratio wase as folows.

2014 2013
Noles and koans payabile § 216,990,044 3 191 581102
Accounts payable and acorued expenses 8,254 830 655,260
Accrued interest payable 5,987 891 5,377,002
Lesa—eaah and reatricled cash {37, B8 BE2) {36,267 545)
Met liabilties 184,394 083 161,345,818
Total capital _E1,263,00d 53,351,562
Capital and net liabilities § 255889177 % 14,687 381
Gaaring ratio TEY% 5%
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