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Tohle of Coptents

13 Basis of valuation and presemtelion CUMMBncy

The financial staternents as of Decermber 31, 2014 and 201 3 were prepared on @ histoical cost bass, excepl Tor certain ilems that are measured in accordance
with the accounting pobees dessnbed in Note 4 The fmancial statements are expressed n US dellars (3 or USE)

34  Changes in accounting policies

The acoounting policies sdopled by the Company 1o preparne its inancial statements &5 of December 31, 2014 are consistent with those used 1o prepare its
financial statements as of December 31, 2013

The Company adopled for the first time the foliowing amendments to standards and mterpretalions, which are effective for annual penods beginning on or after
Jarmuary 1, 2014, These amendments and interpretations had no matenal impact on the Company's financial stalements as of Decermber 31, 2014

investment Entities (Amemdments fo [FRS 10, IFRS 12 and IAS 27)

These amendments provide an exception to the consolidation requirement for entities that meet the definition of an irvestment entity under IFRS 10 Consolidshed
Financial Statermeris and must be applied refrospectively, subject to cerain trarsition relief. The exception to consolidation requires investment enbties to account
for subsidiaries at fair value through profit or loss

Offseting Financial Assels and Financial Liabilities - Amendments fo [AS 32

These amendments clardy the meaning of “currently has a legally enforceable right to set-off and the criteria for non-simultaneous settiement mechanisms of
clearing houses o qualify for offsetling and is applied retrospectively.

Novation of Derivatives and Continuation of Hedge Accounting — Amendments fo [AS 38

Thirse armendments provide reliel from dscontinuing hedge accounting when novation of a derivative desigrated as a bedging instrument meets certain criteria
and metrospective application is required.

IFRIC 21 Lovies

IFREC 21 clarfies that an entity recognizes a kabiity for a levy when the activity that iriggers payment, as identified by the relevant legisiation, ooours. For @ vy
that is Figgered upon reachng a minimurm threshald, the iMerpretation clarfies that no liabilty should be anticipated befone the specified minimum feshald is
reached. Retrospective application is required for IFRIC 21

Recoverable Amount Disclosies for Non-Financial Assels - Amendments o 1AS 36 impairmen! of Assets

These amendments remove the unintended corsequences of IFRS 13 on the dsclosures requined under 1AS 36, In additon, these amendments requine disclosure
of the recoverable amounts for the assets or cash generating units for which impairment loss has been recognized or reversed during the period.

Annual improvements 20102012 Cycle

In the 2010-201 2 annual mprovements cycle, the |ASE issued seven amendments o six standards, which included an amendment to IFRS 13 Fair Yalue
Maasurement. The amendment o IFRS 13 is effective immedately and, thus, for pariods beginning at January 1, 2014, and it clarifies in the Basis for Conclusions
that shorl-term recevables and payables with no shated interest rates can be measured 8l imvoice amounts when the effect of discounting is immaberal
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