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Tohle of Coptents

5 Standards issued but not yet effective
The standards and inlerpretalions that are sswed, but not yel effective, 88 of Decermber 31, 2074 are disclosed below. The Company inlends to adopl these
slanderds, il applicable 1o i aciivRies, when they Decome effective.
IFRS 9 Financial Instrisments
In July 2014, the 1ASE mswed the final version of IFRS 9 Financial Instruments which reflects all prases of the financal instruments prosect and replaces 1AS 39
Financaal instruments: Recognition and Measwement and all previous versiors of IFRS & The standard introduces new requirements for classification and
measurement, mpairment, and hedge accounting IFRS 9 is effectve for annual periods beginning on or afier January 1, 2018, with eany application permitted
Retrespective application is required, but cormparative infermaton s not compulsorny, Early applieation of previous versions of IFRS 9 (2000, 2010 and 2043} s
permitted il the date of imitial application s before February 1, 2015
IFRS 14 Reguistory Deferral Accounts
IFRS 14 is an optional standard that allows an entity, whose activities are subyect to rate-regulation, o continue applying most of ite existing accounting policies for
regulatory defemal account balances upon ks firsl-ime adopbion of IFRS. IFRS 14 & effectve for annual periods baginning on or aller January 1, 2016
IFRS 15 Revanue from Contracts with Customers

IFRS 15 was ssuwed in May 2014 and establiehes a new five-step model that will apply to revenue ansing from contracts with customerns. Uinder IFRS 15 revenue is
recognized at an amount that reflects the consideration to which an endity expects to be entitied in exchange for transferring goods or sendices 1o a customer

The principles in IFRS 15 provide a more structured Bporoach Lo Measuning and recogrizing revenue. The new revenue standard |s applicatle 1o al entlies and
will suparsede all current revenue fecognition requirements under IFRS. Ether a full or modfied retrospective applcation is required Tor annual periods beginning
on or after January 1, 2007 with early adoption pesmitted

Amendments fo IAS 16 and IAS 38 Clarification of Acceptable Methods of Depreciation and Amortization

The amendrments clarify the principle in 145 16 and 145 38 1hat revenie rellects a pattern of econarmic benefils that are generated frorm operating & business (of
which fhe assel is part) rather than the economic benefits that are consurmed through use of the assel. As a resull, a revenue-based method cannat be used to
depreciate property, plart and equipment and may only be used in veny imiled croumstances 1o amoriee intangible assets. The amendments ane effectve
prospectively fof annual penods beginning on or after January 1, 2018, with early adoplion permifled

Amendments o [AS 16 and [AS 41 Agricwiure: Bearer Plants

The amendrments change the accounting requirerments for beclogical assets that meet the definition of bearer plants Under the amendments, biclogical assets hat
meet the delinition of bearer pants will no longer be within the scope of 1AS 41, Instead, 145 16 will apply. Afler initial recognition, bearer pients will be measuned
under 1AS 16 al accurnulated cosd (belore maturity) and using edher the cost model or revaluation model (aRer matunty). The amendments also require that
produce 1hat grows on Dearner
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