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Tohle of Coptents

8 Balances and transactions with related parties

The related parties with whaom the Company mainiaing balances and performs transactions anre enlfies under e common control of the panent company, Glabekeq
Mesoamenca Energy (Wind) Limited. A breakdown of ihese balances and the respective temns and condlions is as follows;

2014 2013
Aceounts fecetvable (eurrent)

Admnsiracion de Energles Renovabies, S A S - L sa7
Noles recenvable (ron-curment)

Gilobeleq Mesoamerica Energy (Wind) Limited 3,388 540 3216357

§ 3,305 540 § 3217 354

As explained m Mote 1. the Company s controlled Globeleq Mesoamerica Energy (Wind) Limited, which in tum is controlied by Globeleq Holdings (Amencas
Renewables) Limited The note recervable from Globeleq M escamenca Energy (Wind) Limited onginated on May 23, 2012 The note did not bear interest until
March 2013 when it was amended to incorporate a fied inberest rate of 6.21% paid semi-annually, is unsacuned and full collection of principal shall cccur no later
than Drecember 31, 2032

As explained m Mote 24, on June 12, 2015 a Stock Purchase Agreement (SFA) was signed between Globeleq Holdings (Americas Renewables) Limited and
Mesoamerica Power Limited ae sellars and an affiliate of SunEdson a8 purchasar.

A breakoown of ransactions performmed with related paries s summarnzed below

2014 2013

Globeleq Mesoarmerica Enengy (Wind) Limited

Firance mcome from note recehable $ 178,262 5 180 816
Administracion de Energias Renovables, 5.A. (AER):

Professional services related to the construction of the Project

{capstalized under property, plant and equipment in 2013) § 802 457 5 TB0, 000
CR Operacones y Marbenimiente, 5.4
Professonal services % 10,578 ] —

{*} The Company and AER, a related party under common controd, entered into a Management Services Agreement on March 1, 2012 whereby Eolo engaged AER
to perform certain manapement activities such as preparing and maintaining the accounting records, treasury, tax and legal metters, among others. The Agreement
ie for an indefinie period unbess terminated by a parly upon writen notice 1o the other party

Compensation fo key management personmnel

The Company does not directly incur compensation for key personnel because Adminisiracién de Energias Renovabies, 5 A provides the required management
eenvices, however the allocation of key personnel compensation at Administraciin de Energias Renovabies, S A that is atinbutable to the Compary amounts to
LS5145 401 in 2014 (2013 US $119,.230)
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