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Tohle of Coptents

12. Hotes and loans payable

To finance the developrment, consbruction and completion of the Prosect, the Company entered into four loan agreements on Aprid 20, 2012 for a total aggregate
principal amount up to USS31 500,000, Motes and loans payabie are denomnated in LIS dollars and were as follows:

Interest rate prevailing on

December 31 December 31
2014 2013 2014 2013
Mederlandse Financierings- Maatschappij Voor Miwikkelingsianden M. (FMO
Senior) T.28% 7.53% $ 28758816 $ 17882710
Spcedté de Promotion et de Participaton pour la Coopération Economigus
(PROPARCO) T.21% 7.34%-B.37% 25,326 117 X 114530
Dewtsche Investitions-und Entwickungsgeselischalt MBH (DEG) BATH B 42% 2,881 B20 24 636 348
Mederiandse Financierings- Maalscha ppij Voor Onwikkelingsianden NV, [FMO
Subordnated) 12.50% 12 50%% 11,471,796 11, 844 Bl
Frincipal BT, 447 148 90,188, 129
Less — Deferred firance costs {2.611,031) (4,058, 957 )
B3, B36 117 86,129,137
Less = Matunty of one year or less {4,396 870) [, 740, SE3)
Principal $ 79,440 447 § B3388 144

FMO acted as the “Lead Arangas” in the project financing The provisions of the |oans are included in the "Common Terms Agreement’, the “Master Acsounts
Agresment”, the “Equity Contrbution and Share Reterton Agreement’, and the four “Loamn Agreements’, The loan documents establish affirmative, negatwe and

financial covenants for the Comparry.

The loars are secured Dy the Project and 2l its assets, wilh Citibank, NLA acling as ofishore secunily tnslee and Banco de América Central, 5 A [BAC) acling 25

anshore secuily rustas

Refer to a descussion of restnicted cash conditions under the credit agreement as explained in Mote G above.
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