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Tohle of Coptents

14,  Accrued expenses and other accounts payable

2014 2M3
Sales tax § 2258 § 705,700
Social secunty withholdings payable 76,886 45 804
Empiloyee borus entifements 40,409 —
Engineering, procurement and construction contract aconal (Mote 20.3) — 504 226
Others 5179 TE 408

§ 404,108 § 1,333,138
Accrusd experses and ofter accounts payabie are mlenest free, ane not subject to any discount for earty payment, do not generate tate charges, and their maturity
lemrms ane generally kess Fin one pear

Engineenng, procurement and construction contract accrual were payables related o of the Project for which contraciorn imvaices had nol been recenved as of
Decernber 31, 2013

16.  Decommissioning provision

The Company has recognized a provision for decommissioning obligations associated with its wind fFarm. In delerrnining the fair value of the provision, assumglions
and eglimates are made in relation to discount rates, (he expected cos! to dismarntle and remove the pland from the site and the expacted timing of hose costs
Eolo estimates that the decommissioning costs would be realized in 18 years' time upon the expiration of the PPA. The Company caloulates the provision using the
dissounbed cash flow method based on the folowing assumplions: a) estimated range of cost per wind turlbene, and b discount e,

The roliforward of the decommiesioning and restoration provisions is as follows

2014 g
Balance at beginning of year $238,184 5270750
Urnwindng of discount and changes in the discount rate B1,544. [32 566}
Balance at year end 5318738 5236184

18, Income tax

Thar Company & subject to the payment of income tax. Therefore, ® anmually prepanes and files its ax return with the cormesponding authorities. The incorme tax
rate in effect for the fscal years ended December 31, 20714 and 2013 was 30%, The anmsl income 1ax shall be subject to a minimum definie payment that shall be
made through advance payments equal to 1% of the gross monthly income. The income tax peyment shall be the greater of the minimurm definite payment or 30%
applicable o 1he laxabie base. Howeer, Eolo was granied & seven-year exernplion of corporale income taxes slarting on Movermber 12, 2012
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