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Tohle of Coptents

Inversiones Edlicas de Orosi Dos, S.A.
(A Costa Rican Entity)
Notes to Financial Statements

December 31, 2014 and 2013
(@mounts expressed in US dolilars)

1. Corporate information

Imversiones Edlicas de Orosl Dos, §.A ("Orosl® or “the Company”) was organized as a corporation on Auwgust 13, 2008 under the laws of the Republic of Costa Rica
Cros| s domiciled in Cuebrada Grande de Libena, Guanacasie, Costa Rica. The Company is a 100% owned subsidiary of |rversiones Edlicas de Costa Rica, 5 A which
inturn is controlled by Globeleq Mescamerica (Wind) Limited ("GME Wind") an entity domiciled in Barrmuda and Orosi's ullimate parend is Acls Infrastruciure Fund 2LP.

The Company's main activity redates to the construction and future operation of 2 50 megawatt wind farm (“the Project”) in the province of Guanacaste, Costa Rica On
August 1, 2013 Orosl entered into a Power Purchase Agreement (PRA) with Institubo Costamcense de Eleciricidad (*ICE") 1o busld, ocperate and transfer the wind farm,
which s comprised of 25 wind turbime generators of 2 megawatts each. Omsl began the Project's construction in December 2013 and it is expacted that energy
generation will etart dunng the third quarter of 2015, The approxmate fotal investment in the construction of the Project is USS119 million, and it is being financed with the

Company'e own captal and through third-pary barrowings (Note 11}
Ag previously indicaled, the PPA with ICE was agreed under the build-operate-trarsfer (BOT) modalily with the Tollowing sgnificant lerms

The purpose of the PPA is for Orosl to undertake the financing, construction, operation, and mainterance of the wind park. The wind park has to be transfemed to ICE
free of any and all encumbrances at the end of the PPA pariod

+  The PPA pariad iz 20 years, which enter inta effect upon notice fram ICE of the “Crrder to Proceed” (a tem defined in the BPA), which happenad on October 24, 2013

+  Owgsl will generate power under the aperatons! and quality standands establsned by ICE in the PPA, and hes to debver all power generated 1o ICE, wiah the excaption
of that which (s required to supply the power plant's own needs

The iritial tarfl is establiehed in the PPA and a portion 8 edjusted Tor inflation on 8 semi-annusl bases

On Movember 22, 2013 the Company signed a tumikey Engineenng, Procurement and Construchion agreement ("EPC") with Gamesa Wind US LLC ("Gamesa”) by which
Gamesa, as the main sub-contractor, committed to design, engneer, manusciure, procure, install, sta-up, construct and test the wind farm. The total EPC pnce (s
LIS507 220 640, inchuding subseguent change orders for a net amount of LSDS1 500,000, The EPC contract includes design-defect and perdormance wamanties in favor
of Orogsl which ane supponed by a stend-oy leRer of credit for LISE14,358 0b6

The Company does not have acded debt or equity in the public markets. The accompanying financial sislements have besn prepared for e in & securities Ning in
cornection with Ihe scouisition of (he Company 85 explained in Nole 25
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