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Tohle of Coptents

3.3 Basis of valuation and presentation currency

The financial statemenls as of Decerber 37, 2014 and 2013 were prepaned on a histoncal cost basis, excepl for certain ilers that are measuned in accordance with e
accounting polsies described in Mate 4. The financial staternents ane sxpressed in US dollars (USS or $).

3.4 Changes in accounting policies

The accourting policies adopled by the Company (o prepane its financial slalernents as of December 31, 2014 are consistent with those used lo prepare its financial
sfatements as of December 31, 2013

The Company adopled for the first time the fallowing amendments to standards and merpretabons, whach ane effective for annual pencds begenning on or after January 1,
2014, These armendmenls and interprelations had no mateial imgact on the Cormpany's fingncial slalements a5 of Decernber 31, 2014

irvesimant Entities (Amancments fo IFRS 10, IFRS 12 and IAS 27)

These amendments provide an exception 1o the consolidation requirement Tor entilies thal meet the definition of an irvestment enlity under IFRS 10 Congolidaled
Firancial Slatemands and must be applied retrospectisely. Subsect to certain trarsition reliel. The exceplion to consobdation requires investment enities 1o account for
subsidiaries at Tair value through peolit or loss

CHfsaiting Firancial Assels and Financial Labilliss—Amendments fo 45 32

Trese amendments clanfy the meanng of “currently has a legally enforceable nght o set-off and the crlera for non-simultaneous setBement mechanisrms of clearing
houses to qualify for offsetting and is applied retrospecively.

Novation of Denvahves and Conitnuahon of Hadge Accountimg—Amandments & |AS 39

Trese amendments provide reliel from dsconbinueng hedge account ing when novabon of a denvalve desagrated as a hedgng instrument rmeels certain chieria and
retrospective apphcation is required

FRIC 21 Levias

FRIC 21 clarifies that an enity recognizes a labildy Tor a levy when the activity that iriggers payrent, as identified by the relevant legisiation, occurs. For a levy that is
triggerned upon reaching & miremum (hreshold, the nlepetaton clarilies thal no liability should be anficipsted before the specifi ed minimum threshold i reached
Retrospective application & required Tor IFRIC 21

Recoverable Amount Disciosuras for Non-Financlal Assefs—Amendmants io (A5 36 impairment of Assets
These amendments remove the uninlended corsequences of IFRS 13 on the disclosures required under |AS 38, In addition, these amendrments require disclosure ol the
recoverable amounts Tor the assets or ash generating writs for which impairment koss has been recognized of reversed during the period

Arnnual improvamants 2010-2012 Cycia

I thae 2010-2012 annual improvernenls o/che, th |ASE issued séven amendments to six standards, which includid an amendment to IFRS 13 Fair Value Medsurment.
The amendment (o IFRS 13 is effeclive immediately and, thus, Tor periods beginning at Jamary 1, 2014, and & clarfies in the Basis Tor Conclusions that shoddemm
receivables and payables with no stated inferes! rales can be measured ab invoice amounts when the effect of dscounting is immalerial
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