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Tohle of Coptents

4.4 Financial instrivnents
The valuation of the Company s fnancial nstruments & determined using the fair value or amariized cost method, as defined below

Fair value—The lair value of a iinancial instrument negol@ted in an organized inanceal manke! is determingd using &s eference the prces quabed in that financal market
for negotiations performed as of the date of the slatement of firancial position. For financial instrument for which there is no active financial market, the Tair value i
disbarrmired wsing vabsation technigues

Amaortized cost—The amaoriized cost is calculated using the effectve interest method lees any allowance for mpairment. The calculaton akes into consideration any
award or dscount in the acquisition and includes the transaction costs and fees which are an integral part of the effective interest rate.

These techniques include recent market transachions between Inlerested fully informed parties who act independently; references to the fair value of other substantially
similar financial mstrument, and discounted cash flows or other valuation models

4.5 Financisl assefs

4.5 1 Imta! recogmition and measuremant of financial assals

Francial ag5els within ihe scope of 1AS 30 Financial Insirumeants’ Recognifion ang Maasuremeant are classiied as inancial assels al fawr value through profit or oss,
lnans and recetvables, hald-to-matunly irvestrents. asailable-forsake Ninancial assets, or as derivalives designated as hedging instruments in an effective hedge, as
appropriate. The Company delermings the classdication of #s financal assets al inikal recognition. The Company anly has acoounts recevable and dervate firancial
inskruments, wihach ane described in Nole 4.6

The Company intially recognizes all of its financial assets at fair value plus costs directly attributable to the tansacon, except for financial assets valued at fair value
through changes in profit or loss in which these costs are not considered

The Company recognizes the purchase or sale of financial assets on the date of each transaction, which is the date on which the Company commits to buy or sell a
financial asset
4.5 2 Subsequent measwemen! of accowts recenvable

Accounts recesvable are non-gemvatve financial asssts with fiked or determined payments that are not quaded in Bctive markets, and are initialy recognized at the
comesponding imciced amounts. After inital recognition, notes and eccounts recenvable ane recorded by the Company at amortized cost using the effective interest rate
method less the alowance for impairment Gains o losses are recognized in results when the accounts recevable are derecognized or impaired, as well s through the
amartization procese.

4.5 3 Impaimmant of inancia/ assals

The Company assesses on the dete of the statement of financial position whether there is any olbjective evidence that a financial asset or group of sssets is impaired. A
financial aeset or growp of financial assets is deemed to be impaired if, and only if, thare s obsective evidence of impairment a& a resull of one or more events that have
occurred after the imstial recognibon of the financial asset, and that loss event has an mpact on the estimated future cash flows of the financial asset or group of financial
mssets that can be reliably estemated Evidence of mpaiment may nclude indications that the debtors are experiencing signifcent financial dificulty, default or
delinquency in inferest or principal payments, the probabi ity that they will enter bankrupicy or other financial reorganization, and wihere observable data indicale that there
is @ measurable decreass in the estimated future cash flows due to defaults on contracts
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