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Tohle of Coptents

Impairment of financial assets recorded at amornzed cost

When the Company determines that it has incumed in an imgalmnent loss in the value o its financial assets camed &t amorteed cost, § estimates the loss amount &5 the
dfference betwean e asset's camying amaunt and the present vabwe of fulure cash liows discounted at the Tinancial asset's onginal eflective inlerest rate; { dedusls the
logs Trom the assel's camying amount and recognizes such loss n the results of the vear In which it ocouns. If, in a subsequent period, the amount of the loss due 1o
impairment decreases and may be objectvely related to an event subsequent to the recognition of empairment, the impairment 088 s reversad  Once the reversal s
recorded, the camying amount of the financial asset cannot exceed the angnal amortized amount. The amount of the reversal is recognized in the results of the year in
which it ocours

4 5§ 4 Derscogrban of financlal assels

Finarcial assets Bre derecagnized by the Compary when the rights to receve cash fiows from the asset have expired, or when the financial asset s transiemed along
with it inhenen fisks and benefits and contractual rights 1o receive cash Tiows nom the asset ane surrendered, or when the Comgany retains the contraciual righls 1o

recaive cash flows and assumes the obligation to pay them o one or mone parties.
4.6 Financial liabiiftes
46 1 Imta recogmiian and meaasuremant

Eirarcial Eatlities within the scope of AS 33 are classiied as financial liabilities at Far value through profil of loss, lcans and borrowings, of as derivatives designated as
hedging instrurmerts in an effective hedge, 85 apprapriate. The Company determines the clsssification of its Tnancial kabities at inflial recognition, Crosi recognizes al
financial labilibes ndially at fas value on the date of acceptance of contracting of the labiily, plus, in the case of lars and bormowings, directly atirbutable transaction
ensts

Ther Company s financial iabilites nclude nobes and accounts payabie and accrued expenses

4 8 2 Subseguan maasuamen! of nales and accounts payable. and accrued axpanses
After initial recognation, these financial mstruments are subsequently measured at amortized cost using the effecthve nterest method The Company recognizes gains o
lossas in the stalement of comprebensive income when the financial lability & derecogrized as wes as rough (ha amortization process.

4 6.2 Derscagmitan

Fmancal liabilities are derecognized when the obligation has been paid, cancelled or expires. When a financial liabity s replaced by another, the Company derecognizes
the onginal and recognizes a new Eabilty. Diferences that may result from these financial liability replacements are recognized through profit or loss when encurned.

4.7 Derfvative financial instruments and hedge accounting
4.7 1 Initia! recognition and subsaguent measuramant

The Company uses derivative financaal instruments, interest rate caps, to hedge the nsk of interest rate fluciuations, and doee not hold or isewe dervative financaal
matruments for trading purposes. Such demvatne inancial insbruments are inftially recogrezed at fair valee on the date on which a derivalive condract s obtained, and are
sutsequently re-measured at far value
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