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Tohle of Coptents

Dierivaties are camed as finarcial assets when the fair value is positive and as fimancial liabilites when the far value s negative. The er value of &n interest rate cap s
the estimated amownt that the Company would recewve or pay to terminate the cap on the date of the stetement of financial position, takeng into account current interest
rates and the payment capacity of the counterparties.

Cranges in fair value of the Compamy's denvative inancial mstruments tat gualify for hedge acoounting are recognized as Tolows: changes in the fime value af
nstruments end any ineflectivensss are taken directly to the noome staterment while changes in the intinsic value are recognized es part of other comprehensive iNncome

For hedge accounling purposes, the Company's interest rate caps ane classified as cash flow hedges. At the beginning date of a hedge agreement, the Company forrmally
designates and documents the hedge retationship to which the Compary wishes 1o apply hedge scoounting and the risk management objective and sirategy for

unce raking the hedge. The documentalion includes identficabon ol the hedging instrurment, the hedged lem or ransaction, the nature of the risk being hedged, and how
Ihe erldy will 3s8ess he hedging instrument's effectiveness in olfsalling the exposure 1o changes in the hedged tem's cash Mows allvibutable 1o the hedged risk. Such
hedges are expected to be highly eMfective in achieving offselling changes in cash Rlows and are assessed on 8 quanerly basis to debermine that they aclually have been
highly efectve throughoul the linancial reporing pencds for which Ihey werne designated

Cash flow hedges which meet the strict critenia for hedge accounting are recorded as follows: a) the effectve portion of the gain or less on the hedging instrurment is
recognized directly in equity, within other comprehansive income, whde any ineffective podion is recognized immediately in the income statement, &) amounts taken to
equity ara transferred io the income statement when the hedged trarsaction affects profit or loss, such as when the hedged financial income or imancial expense is
recognized or when a forecast sale ooours.

i the hedging instrement no longer meets the criteria for hedge accounting, expiree or is sold, temmenated or exercisad, then the hedge accounting is discontinued. The
cumulatve gain or loss previously recognized in equity remains fhere untl the forecast tensactions oocurs.

4,72 Curranf versus non-currant classifoation

Cierivatse instruments that are designated as hedges, and are effectsve hedging instruments, are clasedied consistently with the classification of the underying hedged
itern. The dervative mstrument = separated into a cument porbon and a non-current partion anly f a reliable alocaton can be made.

4.8 Project equipment

Froject equipment is stated at acqusibon cost less accumuated depreciation and losses due o impairment, if amy. These costs include the cost of replacing the
components of project equipment when the cost is incwmed, if it meets the requirements for recognition. Depreciation and those debursements for repar and maintenance
which co not meet the conditions for recogretion as essets are recogrized as expenses in the year in which they are incurmed

Depreciation s calculated on a straighl-lne basis over the uselu e of each type of asset. The rermaining value of the depreciating assets, the estimaled uselul life, and
depreciation rmethods ane periodically reviewed by Management and adusted when necessany, al the end of each firancial year The estimated useful lves Tor productve
assels & eslablished by the Company 8 (he dlference between the dale Trom wihich the assets ane available Nor their inlended wse and the power purchase agreement
axpirabon date or the assets’ own estimated useful life, whichever is shorter
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