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Tohle of Coptents

414 Taves

The Gompany offsets &8 cument and deferred tax assets with cument and deferred tax liabilties, respectively, if a legally enforcesble right exsts o set off the amounts.
recognized before the same taxation authonty and when it hes the menton o liquidate them for the net amount of (o realize the sssel and sedie the liabidy
simultanaously,

4141 Curranf income fax

The Company calculates income tax by applying adjustments from certain ilems, affected by or subsect to income tax, in conformity with curnent tax regulatons. Cusrent
fax, cormesponding to present and pnor penods, s recognized by the Company 23 a liability to the extent that it is not settled if the emount already paid, which
comesponds to present and prior penods, exceeds the amount payable for those penods, Te excess & recognized as an assel

The Company ecognizes curment income tax nelated to iterms of other comprehensiee inco me direclly in these items and not in the resulls of the perod

4 14 2 Dafarred income fax

Referred income tax is delerrmned by applying the habdity method o all temparary diferences exisling between the assel, liabilty, and nel equily tax base and the
arnourts recorded for financeal purposes as of the dale of the slatement of lirancial pogition Delermed income tax is calculaled using he lax rale expected 1o apply on the
period whien the asset is realized o the liabiity is seftled Defermed tax assets ane recognized anly when there is reasonable probability of s realization

The camying amount of deferred income tax assels s reviewed on the date of the etatement of financial position and reduced fo the extent that it is ro longer probable
that sufficient Exable income will be available to aliow all or part of the defered income tax assat to be wlilized. Likewise, on the closing date of each financial pericd, the
Company reassesses the unrecognized deferred tax assets to the extent that it is probaible that future taxable income wil allow the deferred tax assets o be recoverad.

DCeferred taxes related to items of other comprehensse income are recognized directly in those gems and not in the resuits of the period,

4 14 3 Sales tax

Revanue from eales ie recorded by the Company net of sales tax, and a liability is recognized in the statement of financial posibion for the related sales tax amount.
Expenses and assets acouined are recorded by the Compary net of sales {ax if the tax authonties credit these taxes to the Company, ecognizing the accurmuiated
armount recenable in the statement of financeal position. When the seles tBx incumed s not recoverable, the Company includes it withn the expense or asset, B8

applicable

4.15 Significant accounting estimates and assumptions

Fmancial statement preparation requires management to make judgments, estimates and assumgptions affecting re poted amounts of revenus, expenses, assets and
habiliies, and to declose conbingent kabiites a8 of the reporting date

However, uncefainty about these assumplions and estimates could resull in oulcomes thal require & material adjusirment (o the carmying amount of the assel or liability
alfected in fulure periods
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