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Tohle of Coptents

4 15 1 Estimates and asswumphions
The main essumatons related to future events and other sources of estimanes subject to variations as of the reporting date, whech due to their nature carmy 2 righ of
cauging adjusiments o the assel and liabiity armounis in next year's inancial statements, are presenied below

Revenue recognition for projects in progress.

The Company reconds revenue from constnuction actsviies using the percentage of compistion method, recoegnizing revenue in relation to the progress of the Project This
methad emphasizes the imponance of heving accurate estimates of the progress of the works urtil their completion. Management constantly monitors the estimates
irmodved in thess construction activites, and adjusts them when required

Impairmant of non-firancial assets

The Company estimates that there ane na indicators of impairment far any of it non-financial assets as of the reporting dete

§. Standards issued but not yet effective

The standards and Interpretations that are ssued, but not yet effectve, as of December 31, 2014 are disclosed below. The Company Intencs to adopt these standards,
applicabie o #s activiies, when they become effecive.

IFRS 9 Financial inatruments

In July 2014, the LASE issued the Tinal version of IFRS 9 Financia Instrumants which reflects all phases of the Tinancial nstruments progect and replaces 145 39 Flinancial
Instruments Recagnbion and Measuremant and all previous versions of IFRS 0. The standard introduces new requinements lor classiflication and measuament,
impairment, and nedge socounting, IFRS 8 is effective for annual periods begnning on or after January 1 2018, weth early applicaton pemitted. Retrospective applicabon
i required, but comparative information is not compulsony. Early appication of previous versons of IFRS 8 (2009, 2010 and 2013) is permitted if the date of inibal
application is before February 1, 2015,

IFRE 14 Reguiatory Deferral Accownts

FRS 14 s an optional standard that sllows an entity, whose activities are subject to rate-regulation, fo conbinue Bpplying most of its existing accounting policies for
regulatory defemal account balances upon s first-tme adoption of IFRS. IFRS 14 s effective for annual penods beginning on or after January 1, 2016

IFRS 15 Revenue from Contracts with Cusitomers

IFRS 15 was saued in May 2014 and establishes a new fve-alep model that will apply to revenue ansing from conbracts with cusiomers. Under IFRS 15 revens (s
recognized at an amount that refects the considersbion to which an entity expects 1o be entitled in exchange for transferring goods or seraces to B customer

The principles in IFRS 15 provide a more strectured apprasch o measuning and recogrizing revenue. The néw neverse standard is applicable to all entiies and will
supersede all curnenl revenue recognition requirements under IFRS, Either @ Full of modifed refrospective application /s required for annusl periods begnrng on or after
January 1, 2017 with early adoplion permitied
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